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THE total liabilities of the fifty-six active United States life 
insurance companies amounted on January 1, 1894, to $868,- 
600,298, an increase of about $66,000,000 in the year. The 
total is made upas follows : Reinsurance reserve (four per cent), 
$853,072,294; unpaid losses and claims, $6,933,144; losses 
resisted, $851,459; unpaid dividends, $2,019,117 ; all other 
liabilities, $5,724,284. Deducting the liabilities from the 
admitted assets of $987,946,922 shows a surplus of $119,346,- 
g22, being an increase of only $2,696,875 over 1892. The ratio 
of assets to liabilities at the beginning of the present year was 
113.74 per cent, against 114.53 for the previous year. By includ- 
ing the items of assets not admitted, a gross surplus of $130,- 
030,276 is shown, bringing the ratio of assets to liabilities up to 
114.97 per cent. Fifteen companies report a surplus for poli- 
cies on which dividends are deferred amounting to $46,332,498, 
an increase of over $5,000,000 in the year. 





‘THE question raised in Boston and some other cities as to 
whether the local boards should recognize the Hartford Fire 
and the New York Underwriters Agency as two separate con- 
cerns or as one insurance corporation, has been settled in Bos- 
ton by the association conceding that they are two separate com- 
panies. ‘The question involved the right to appoint agents, 
and it is thus determined that each organization may be repre- 
sented by members of the association. For many years the 
Underwriters Agency has been regarded as an organization 
separate and distinct from the companies whose policies it 
handles, but the conditions were somewhat changed when the 
Hartford became the sole and only company represented by 
the agency. The methods by which the company and the 
agency obtain business were fully inquired into by the Boston 
board, as were also.the relations the one sustains to the other, 
after which, with considerable opposition, it was voted to 
recognize them as separate and distinct organizations. A pre- 
cedent is thus made, which will, no doubt, be followed in other 
cities, 

Tue recent large fire in Duane street was due to improper 
construction. A light and air shaft ran through the building, 
and when a small fire started in the basement, the shaft acted 
as a chimney, sucking it up and enlarging it, till it finally broke 
out almost simultaneously on every floor of the building. This 
air shaft was made of wood, covered with lath and plaster, con- 
stituting the weakest point in an otherwise well-constructed 
building. The firemen were promptly on hand, there was an 
abundant water supply, and under ordinary circumstances the 
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fire would have been confined to the basement. But the air 
shaft had got in its deadly work, and in a very few moments 
the interior of the building was a mass of flames raging so 
fiercely that the firemen could not come near. They spread 
rapidly to adjoining buildings, and the result was one of the 
most disastrous fires that New York has known in many months. 
Tariff associations throughout the country should take measures 
to eliminate this air-shaft hazard from all risks, by compelling 
owners to either make them fireproof or charging them rates so 
high that insurance of the premises in which they are located 
will be a decided luxury. 


THE resignation of F. W. Whiting as manager of the New 
York Tariff Association is universally regretted by the fire 
underwriters of this city, for he had demonstrated that he was 
the right man in the right place. Mr. Whiting has met with 
many afflictions during his incumbency of the position, and his 
resignation now is induced by prolonged sickness that nearly 
proved fatal. Within a short time he lost his father and his 
wife, both of whom were long sufferers, and then Mr. Whiting 
was taken down, and for several months he has been confined 
to his home, his life being despaired of for several weeks. It 
being uncertain when he could resume his duties, and the 
association needing an active manager, Mr. Whiting deemed it 
just to himself and his friends to resign. Mr. Whiting came 
here from Philadelphia to take charge of the Association, and 
by his ability, patience and genial qualities he was enabled to 
carry on the work to the satisfaction of all. His successor has 
not yet been chosen, but several persons have been named for 
the place. It is a thankless position at best, and very few 
persons possess the necessary qualifications to discharge the 
many duties satisfactorily. We hope Mr. Whiting will soon be 
restored to health and vigor. 


As we expected would be the case, neither President McCurdy 
of the Mutual Life, President McCall of the New York Life, 
nor Vice-President Alexander of the Equitable put in an appear- 
ance at the annual meeting of the National Association of Life 
Underwriters at Chicago last week. We do not know that their 
names were included in the official programme given out by the 
managers of the meeting, but it was widely announced, at least 
semi-officially, in the daily and weekly press, that they would 
not only be present, but would deliver addresses on the occa- 
sion, 
assigned to each of the gentlemen named his place in the pro- 
gramme, and announced the hour when he would speak and 
Now this was all “ fake” 


One programme sent us, purporting to be official, even 


gave the subject of his address. 
business on the part of some one to “boom” the convention, 
and intended to bring in crowds to hear and see three of the 
great lights in life insurance. We know that some of the 
gentlemen named had sent letters declining to be present at 
least two weeks before the meeting, giving the proper committee 
an abundance of time in which to correct any mistaken 
announcement regarding them. We have seen this same “ fake” 
business worked before by life underwriters’ associations, and it 
If it is necessary for life 
mountebanks and 


has “ an ancient and fishlike smell.” 
underwriters to resort to the tricks of 
charlatans whenever they want a gathering of the clans, they 
had better abandon their conventions. In the present instance 
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there was no necessity for giving out misleading announcements, 
for a large gathering was assured, and the regular programme 
was abundantly attractive. It would have been a good card to 
have had the gentlemen named contribute to the enlightenment 
of those present, but as they had declined, it was an injustice 
to them and to the public to permit their names to be used 
even in semi-authorized announcements. 





“THE Book of Lloyds” is the title of a publication just 
printed by the Spectator Company, which will be ready for 
delivery early next week. The purpose of the work is to give 
information regarding the organization and standing of the 
various Lloyds now doing fire and marine insurance. Forty- 
seven different associations are recorded in the book ; several 
of these are not yet in working order, and the information 
regarding them is consequently meagre; but as to those in 
active operation, the following information is given: Name of 
Lloyd, attorneys and location; list of subscribers to each; 
special liability limitation clauses of each; amount paid in by 
each subscriber, and the amount of his liability over the amount 
paid in; amount of assets; maximum amount written on one 
risk. A form of policy is also given, and some other informa- 
tion of a general nature on the subject of Lloyds. “The Book 
of Lloyds” is handsomely printed, making over one hundred 
pages, and is bound in flexible leather covers, suitable for 
either pocket or desk use. While the Lloyds plan has rapidly 
developed in this country, and is seeking public confidence and 
patronage, the legislature has especially exempted Lloyds asso- 
ciations from complying with the insurance laws, and hence 
they make no reports of their organization or standing to the 
Insurance Department. “The Book of Lloyds” is intended to 
supply this omission, and to present to the insuring public 
such information as will enable it to judge of the merits of such 
associations. This information is given in no other publica- 
tion, and is of great value to all interested in the subject of fire 
or marine insurance. The price of the work is $1, and it will 
be sent post-paid to any address on receipt of price. 





ErrorTs are being made in New York city to organize the 
Peoples Mutual Life Insurance Company under the assessment 
laws. An examination of the prospectus indicates that one or 
two large-sized snags will be struck before the State authorities 
consent to issue a charter. The company proposes to issue a 
twenty-year endowment policy for amounts from $250 up. A 
great saving is to be effected in commissions and expenses as 
compared with old-line companies, and this the promoters say 
will enable the company to pay off twelve policies each year, 
Right here is where the peculiar part of the plan comes in. We 
quote from the prospectus : 


As the mortality records demonstrate the number of deaths in insurable 
risks to be about eight per thousand per annum, the Peoples Life Insurance 
Company will pay in excess of above average four policies per annum to the 
living members, thus making twelve policies paid in each year. If the ratio 
of deaths be smaller than the average, additional policies will be paid to the 
living members, for instance, should there be no deaths, then the entire 
twelve policies will be paid in full to the living members. It is, therefore, 
not necessary to die in order to be benefited under this form of insurance. 


The mortality records referred to above must be very new, 
for insurance men of great experience have not heard of them. 
The experience of the last twenty years in United States com- 
panies shows that over thirteen in each thousand risks die 


THE SPECTATOR. 








Thursday 


annually, But assuming that eight in the thousand die annually, 
by what law of average can the company afford to pay the face 
value to living policyholders? We are assured that the policies 
to be paid will be chosen by a scientific method, but the Iron 
Hall, the Order of Tonti and the fifty odd Massachusetts 
endowment orders all claimed to work on scientific methods, 
and yet where are they to-day? “Our aim is to insure the 
multitude,” says the prospectus, but unless the plan is radically 
changed, the aim will miscarry. Certainly the Insurance Depart- 
ment will not permit such a scheme. 





WHILE there is no predicting what Congress will eventually 
do with the tariff bill that has been so long under discussion, 
it seems probable that the income tax annex will be modified in 
many particulars. The proposal to tax life insurance companies 
was most unjust, and was met by earnest protests from all 
sections of the country. These seem to have had considerable 
influence, for on Friday last Senator Vest submitted an amend- 
ment providing that the income tax shall not apply 

To any insurance company or association which conducts all its business 
solely upon the mutual plan, and only for the benefit of its policyholders or 
members, and having no capital stock and no stock or shareholders, and 
holding all its property in trust and in reserve for its policyholder or members, 
nor to that part of the business of any insurance company having a capital 
stock and shareholders, which is conducted on the mutual plan, separate 
from its stock plan of insurance company, and solely for the benefit of the 
policyholders and members insured on said mutual plan, and holding all the 
property belonging to, and derived from, said mutual part of its business 
in trust and reserved for the benefit of its policyholders and members insured 
on said mutual plan. 

It is but a short time since Senator Vest was reported as 
expressing himself very strongly in favor of taxing the accumu- 
lations of life insurance companies, and was far from compli- 
mentary in his remarks regarding life insurance. He has 
apparently been led to see that the accumulations that he wished 
to tax are simply trust funds in the hands of the companies, 
and that instead of belonging to a few stockholders, are actually 
the property of thousands of policyholders, representing the 
fruits of their frugality and thrift. It would be as unjust to tax 
these trust funds as it would be to demand tribute from 


charitable institutions or religious societies. 











NEW YORK SURVEYS. 


A BROKER who places a line of insurance for a prominent Greene street 
firm inquired the other day whether they were up to the eighty per cent coin- 
surance mark. He intended to warn the parties that they must look out and 
not become coinsurers. He was astonished to learn in reply that the insur- 
ance then in force was $75,000 in excess of the stock, and that it was the 
deliberate intention of the firm to keep their steck over-insured as a measure 
of safety against any emergency of doubtful companies. If they hold any of 
the latter it might be a troublesome incident in event of a partial loss. 

* * * * 

THE Philadelphia brokers who handle the Cramp ship-yard insurances are 
unable to cover the lines on the new cruisers and battleships at home, and are 
large patrons of New York offices. They have also large policies abroad in 
unrepresented companies. The business is esteemed fairly desirable, and the 
policies contain a provision making the losses payable to the Secretary of the 


Navy. 
* * * * 


Tuts is the season when insurances are being offered here on a number of 
Virginia hotels, some of them summer resorts, and some others all-the-year- 
around affairs, but both owned by stock companies, or, in some cases, by coal 
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mining or city booming corporations, The headquarters for this business 
appears to be Philadelphia, and the principal comment upon it in New York 
is that the rates are abominably low. 

* * * * 

LAST winter a brokerage firm madea written proposal to insure a certain 
uptown church at a flat rate a fraction below the tariff then existing. The 
policies did not expire until July 1, and they were taking time by the forelock 
in getting in their work ahead of competition. On Monday last the treasurer 
of the church addressed the brokers a note accepting the old offer. The rates 
in the interim had advanced, and the brokers were confronted with a loss of 
$100 if they carried out the proposal. They backed down, 

* * * * 

THERE never was any decided rush for insurance on restaurants and liquor 
saloons located on the west end of Coney Island ; still there werea few places 
which sized up higher than the average which were regularly insured at stiff 
rates, and the companies took their chances year after year. We are informed 
that this year the same companies refuse absolutely to renew their policies on 
these risks upon any terms, This is an unexpected blow, as the popular 
opinion is that Coney Island will improve in respectability. The underwriters 
contend, on the other hand, that purging by fire may be one of the methods 
of reform, and they do not care to be in when it begins. 

* * * * 

THE sprinkler companies are making the most of the report of the city fire 
patrel showing the handsome results in cases of property protected by auto- 
matic sprinklers. It is a good advertisement, and if they will improve the 
average fire risk of the city the underwriters will not object, although they 
have not yet discovered how to protect lumber yards with sprinklers. 

* * * * 

WE are informed that the most persistent attempts, aided by a supposed 
political pull, have been made by a city company te get control of insurance 
upon a number of municipal buildings, but have failed. Not long ago it was 
printed in a morning journal that fire insurance had not been a bad invest- 
ment for the city, as the losses collected considerably exceeded the premiums 
paid out. This fact was discovered in the controller’s office, and was the 
origin of the effort to engage the city in further fire insurance investments, 
The present Controller of New York was lately the attorney of an insurance 
firm and of a company. He knew some of the tricks of the trade, and 
frowned upon the insurance proposals as stated. 

* * * * 

Tue Insurance Department is obliged to answer all sorts of questions, but 
about the rankest are inquiries from other States about unrepresented compa- 
nies which are reported to be doing business under authority of law. These 
inquiries refer to policies issued under the licensed brokers act. The Depart- 
ment knows nothing more about them, 

* * * * 

Critics of the advanced rates now prevailing call attention to the fact that, 
while rates everywhere else have advanced, the charges on the great Coney 
Island hotels remain stationary. They stand just where they did seven years 
age. There is some force in the claim that if an increase in rates is a neces- 
sity, which is generally admitted, then there should be some show of an 
advance upon these hotels. It may be answered that the former rates of three 
per cent on the Manhattan Beach and three anda half on Brighton Beach 
were deemed inadequate for the risks, whereas it is insisted that the old rates 
on a majority of risks were inadequate, and the present increase is merely to 
bring them up to an adequate basis. , 

* * * * 

STRANGE to say, we hear and read very little of the moral hazard of the 
general business of the country upon the fire risks. It is conceded that there 
is less recovery toward normal conditions of prosperity than expected, but for 
all that the fire losses are not excessive for the season. In this there seems to 
be an inconsistency, but it is accounted for by the increased precautions and 
higher rates. 

* * * * 

ONE per cent continues to be paid on Pearl street tobacco stores, although 
the tariff is only sixty cents, Large values and the refusal of companies to 
omit the clauses concerning duties on bonded merchandise combine to keep 
the rates at the top notch. 

* * * * 

THE arrangements for combining several companies in a moral hazard 
bureau to be supperted by voluntary assessments seems to lag. According to 
our information the plan has not yet been matured, and there is still a recol- 
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lection that one company, which has maintained a semblance of a moral hazard 
inquiry department, has been scorched by fires in risks properly included in a 
list of those to be avoided by other offices, 

* * * * 

A GENTLEMAN living in an apartment house uptown last year insured his 
furniture for $5000 for a premium of $7.50. This year when he came to 
renew, the premium had advanced to $47. While it is well understood that 
rates are being advanced generally, and that the necessity of such an advance 
is absolute, it would appear that there must be something wrong that would 
cause such a serious increase of rates as indicated by the above. As the 
insured remarked upon receiving his notice, ‘‘ The companies were either 
fools last year or they are thieves this year.” Such idiosyncrasies in rate- 
making are not good for the reputations of fire underwriters. 

* * * * 

It is now reported that the Hanover will do without a vice-president for 
some time longer. 

* * * * 

THE Greenwich has at last chosen a secretary in the person of N. W. 
Meserole of Chicago, who was branch manager of the Western department of 
the Guardian of London up to the time of its reinsurance. Both parties to 
this arrangement are entitled to congratulation. 

*k * *K * 

HENRY CARQUE, a confectioner, was put on trial last week for alleged 
arson, While on the stand in defense, Carque charged that Assistant Fire 
Marshal Freel asked him for $50 when he arrested him. Mr. Freel after- 
ward denied this. 

* *K * *K 

E. J. MULLIGAN, who confessed some time ago to the embezzlement of 
$25,000 or thereabouts of the money of R. C, Rathbone & Son, was brought to 
New York and pleaded not guilty to the indictment for forgery and embezzle- 


ment. 
* ok ok * 


THE arrangement existing between the Niagara and the Caledonian will be 
terminated on Saturday next. Manager Deuchar will sail for home on the 
11th prox, 

* * * 

THE latest scheme proposed is a Lloyds, which shall make a specialty of 
writing ‘‘ ski” risks on the East side. 

* * * * 

E. D. BLAKE of Boston, one of the managers of the Bay State and Com- 
monwealth Mutuals, was noted in New York last week. 

* * * * 

THERE has been a row already in the Empire Lloyds, which newly organized 
concern was recently noticed by THE Spectator, This Lloyds was ostensibly 
run by a Brooklyn firm of brokers, Welsch & Hegeman, who figured as its 
attorneys, but was in reality managed by a firm of New York brokers. Mr. 
Hegeman sends us the following: ‘‘I, the undersigned, Joseph Hegeman, 
of the firm of Welsch & Hegeman, hereby notify all people in the insurance 
business that I have severed my connections with the Empire State Lloyds 
Fire Association as manager and attorney and subscriber, to take effect June 
18, 4.30 P.M.” This interesting communication Mr. Hegeman signs ‘‘ late 
of the firm of Welsch & Hegeman.” One of the reputed attorneys having been 
successfully frozen out, it is rumored that Mr. Welsch has got to go also, 
leaving the New York brokers, Smith and Anthony, in control. There will 
have to be other radical changes in the management of this concern before it 
presents substantial claims to public confidence. 

* * * * 

On the 5th prox, the Washington Lloyds will begin a general business, with 

Porter & Armstrong as attorneys. 











—A proposed amendment te the Canadian insurance law limits the future 
investments of companies eperating in Canada to Dominion, provincial and 
municipal debenture bonds and stocks, debentures of building, loan and 
investment companies, loans on policies of the company, loans on security of 
above bonds or debentures and investment in or on British consols and 
United States bonds, on security of real estate or in ground rents or real 
estate. It also provides that in the case of any company doing business in 
the United States, when the reinsurance reserve upon its outstanding policies 
in force in these countries exceeds the amount invested or deposited in 
foreign securities for the maintenance of any foreign branch, the company 
may invest its funds ia the bonds of any of the States of the United States or 
of any of the municipalities of the United States. 
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THE stock yards fire in one of the Armour warehouses last week is a 
reminder that risks in that section are not yet fireproof, despite the favorable 
experience of some years in that district. 

* * * ° OF 

In the case of the Western branch of the Northern it now appears that 
rumor was more trustworthy than direct information from headquarters, Mr. 
Lermit having positively assured an applicant some weeks ago that under no 
circumstances would he himself fill the position permanently. His appoint- 
ment, therefore, was quite a surprise, though well received by his associates, 
who are happy to welcome a gentleman of Mr. Lermit’s calibre to the ranks 
of the fraternity here. 

* * * * 


THE local office of the Northern is being enlarged and the Chicago man- 
ager, Charles Nelson Bishop, does not entertain any apprehension that the 
company is likely to retire from the country. The Northern has always 
shown good staying qualities and Mr. Lermit’s assignment to this country 
would seem to indicate a growing appreciation of the American field and 
especially of its central and most profitable section. He is an experienced 
underwriter and a gentlemen, whose advent into the ranks of American 
underwriters is gladly welcomed. 


* * * * 


R. A. WALLER & Co.’s offices are also undergoing reconstruction prepara- 
tory to the large fall business which Chicago agents expect to do when the 
present stagnation shall have exhausted itself. 


* *k * * 


THE reported reorganization of the Western Factory Association will no 
doubt again ‘‘ bring on more talk”’ in the ranks of the Western Union, as the 
majority of the members are reported as hostile to all methods which tend to 
alienate the affections of agents whose loyalty is already sufficiently strained 
under the general pressure of the non-union element. 

*k *k *k * 

Goopwin, HALL & HENSHAW are ‘‘ coming right along,”’ having added the 
Citizens of New York to their list. It is stated, however, that agencies 
will not be established generally for this company, but that the same methods 
will be followed, to a degree, as have proven so successful in the case of the 
Union of London, 

* * * * 

THE appointment of N. W. Meserole to the secretaryship of the Greenwich 
is a well-deserved tribute to his ability, and while Mr. Meserole made many 
friends during his stay in this city, it was no secret that his tastes inclined 
more tenderly toward New York than Chicago, 

COINSURANCE is just now being crucified between the two thieves, Ignor- 
ance and Prejudice, but it is none the less a Savior and deserving of the best 
analytical attention of the best insurance minds, If special agents had here- 
tofore taken more pride in being teachers instead of hustlers, a vast increase 
in the knowledge and application of this principle would have been achieved. 


Echoes of the Life Convention. 


THE basis of union among life men is so clearly a social one that but few 
expected any positive action taken in the line of remedying some of the evils 
which afflict the profession. Our friend of The Ram’s Horn says: ‘‘ When 
some people say, ‘ Get thee behind me, Satan,’ they do not want him to get 
out of reach,” and hence, when an earnest and conscientious member pre- 
sented a resolution to the effect that the companies should support the asso- 
ciated efforts of their agents, the old hands prudently voted down such a 
piece of sancta simplicitas, as they knew that the companies are still after 
volume this year, and the convenient string to the devil’s tail must not yet 


be cut. 
* * x * 

Mr. SOULE, however, did some good preparatory work in getting a resolu- 
tion referred to the executive committee, asking the companies to unite in 
establishing uniform rates and uniform commissions, The day for a reform 
of this kind is yet far off, but between the stinging criticisms of leading 
insurance commissioners and the bitter murmurs of old and patient members 
whose dividends are on the decline, the companies will yet find the path of 
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wisdom in supporting the clean, loyal, working agent and bouncing the 
modern rustler. 
* * * * 

THE lavish hospitality of the Chicago Association was a revelation, and as 
the weather was unusually warm and business more honored in the breach 
than in the observance, the time spent in dining, wining, driving and other 
social delights was, after all, the most profitable as well as agreeable. The 
banquet was superb in its appointments, and, indeed, too bountiful for a 
stifling June evening. A flash-light photograph of the brilliant assembly will 
serve as a pleasant souvenir of the occasion. Hereafter the annual conven- 
tions will be held in October. 

* *k k * 

THE patriotic spirit was strongly developed at the banquet, the yells to the 
strains of ‘‘ Dixie” being changed to tremendous applause when the music 
swelled to the majesty of the ‘* Star-Spangled Banner.” 

*k * * * 

THE absence of John K. Stearns was deeply regretted, though the gifted 
Soule filled the chair most admirably. The dangerous illness of Charles H. 
Ferguson’s son, who recently returned from Japan, called forth the warmest 
sympathies of his friends no less than their admiration for his fortitude in 
bearing up so well under the strain of such a situation in the midst of social 
duties. 

* *k * * 

THE handsome Wyman, the sturdy Tillinghast, the genial Plummer, the 
omniscient Spicer, the ubiquitous Williams, the beaming Ransom, the placid 
Ashbrook, the conscientious Shepard, the large-hearted Weidenfeller, the 
earnest Janney, the courtly Cary—all contributed their best to the grace and 
pleasure of the occasion. 

* * * * 

MAjor Mims of Atlanta was unfortunately absent, and his oratory was 
seriously missed, especially as Mims could have furnished delightful coaching- 
trip stories of the old days. 

*k - *k = * 

‘* THERE were giants in those days,” too, and in 1867 Mims was a powerful 
factor in developing the New York Life in Mississippi with B. G. Humph- 
reys & Co, ‘‘ Betterthan a marble shaft,” was the final consolation usually 
given the captive after Mims had filled out the application on his victim’s own 
back. There were no life associations in those times, and when Mims struck 
the trail of a competitor of the carpet-bagger stripe, a mere allusion to the 
fact that the unfortunate gentleman had arrived in the community ‘‘ with the 
same feet he had brought with him from Indiana,” usually enabled M:ms to 
outstrip his rival. 

* * * * 

LUTHER LAFLIN MILLs the eminent Chicago orator, was unavoidably 
absent, and the ever-welcome Hine of patriarchal fame gave an interesting 
reading from one of his own inimitable sketches of a wrangle between a 
matured life policy and a matured endowment as to the service each had 
rendered. 

* * * 

JuDGE EwING of Chicago was perhaps more happy in his humorous than 
in his serious remarks, the latter being in a somewhat stilted vein, though 
prepared with great care, and well received, 

* * * *k 

IN the way of speeches the best was reserved for the last, as the remarks 
of the Rev. O. P. Gifford were eminently worthy of preservation. The ‘* end 
of all things,” in Mr. Gifford’s opinion, was life, and life insurance was one 
of the best instrumentalities te right living. ‘‘In conjugating the verb ‘to 
live’ in the future tense, you are also filling the present with greater joy and 
power,” was the terse and eloquent way in which Mr. Gifford presented the 
fullness of the life worker’s mission. 

* cS os X* 

CHARLES B, CLEVELAND of the New England Life sailed for Europe last 
week with Mrs. Cleveland, and expects to return in September in time to 
catch a share of the large business which the life men are hoping to secure 
after Congress is over. 

* * * * 


A SAD illustration of the evils of the high-pressure-prize-bonus system is 
contained in the following notice from a Chicago daily: ‘‘ Brain fever, the 
result of overwork and disappointment at not getting the prize for which he 
had earnestly contested, caused the death of D. H. Rust, general agent of 
the New York Life Insurance Company for the Chicago district. His death 
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occurred at his home in Ravenswood Thursday night. Funeral services were 
held at the family residence this afternoon, and the remains were shipped to 
Zanesville for interment to-morrow. The company by which Mr. Rust was 
employed gives prizes to its general agents for the greatest amount of insur- 
Mr. Rust entered into the competition with all his strength 
When the results were announced he 


ance written, 
this year, and thought he had won. 
was second, not first, and the disappointment was more than he could bear,” 


*k * >k 


CuARLES D, MILL of the Kansas City (Mo.) branch of the New England 
was glad to take a whiff of Chicago, his former home. Mr. Mill is one of 
the clean, steady, persevering kind, and with the aid of the big building his 
company has in Kansas City, has built up a successful practice. 














CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CoRRESPONDENT. ] 

The latest announced candidate for the State fire marshalship is H. A, 
Wyman, ex-Assistant Attorney-General of the Commonwealth. 

The Boston Board of Fire Underwriters has voted to recognize the Under- 
writers Agency of New York as a separate institution. As was predicted last 
week, the special committee appointed to take charge of the matter made no 
recommendation, and it went back to the beard for discussion, Of the forty 
members present, thirty voted, nineteen in the affirmative and eleven in the 
negative. 

That the Commonwealth Mutual is meeting with success and maintaining 
a strong position is conclusively shown by its May statement. Since the 
company was organized its risks have amounted to $14,139,077, and the pre- 
miums during the same length of time have been $221,018, an average rate 
on risks accepted of about $1.50 or less. The gross assets are shown to be 
$800,406, and the total liabilities $159,010, making the net assets at $641,396. 

The special committee on commissions of the New England Insurance 
Exchange and of the Fire Underwriters Union held a meeting Saturday, 
when it was decided not to bring the matter under consideration before the 
Exchange until after the regular meetings are resumed next autumn. 

C, D. Fullerton of Fullerton & Black has disposed of his Breckton agency 
business, the management of the New England Mutual demanding his entire 
time and attention. 

Egbert Bartlett, for many years a well-known insurance agent of Ansonia, 
Conn., will retire from business on June 30, having reached the age of 
seventy-five years. He will be succeeded by W. C. Atwater of Birmingham. 

George W. Eastman has resigned his position as manager of the Standard 
Mutual Fire Insurance Company, and Frank A. Colley succeeds him. Mr, 
Colley’s success as manager of the Essex and the Milford Mutual companies, 
to the eminent satisfaction of all interested, speaks well for the future of the 
Standard, which company will be greatly strengthened thereby. Mr. East- 
man will, on July 1, assume the position of special agent tor New England 
for the Rochester-German, succeeding Louis E. Lowengurth, resigned. 

Boston seems to have been entirely ignored as to official recognition at the 
Life Underwriters Association. But, 
They are here 


recent convention of the National 
then, what do Boston underwriters care for mere baubles? 
for business. 

As announced in THE SPECTATOR last week, the Massachusetts Mutual 
Insurance Union held a meeting last Friday, twenty-four companies being 
represented. On the question of term rates it was voted to write three-year 
policies on risks as follows: Farm property, asylums and contents, buildings 
occupied entirely by banks and offices, charitable societies, churches, chapels, 
college societies, hospitals, jails, public buildings occupied wholly for town 
or municipal purposes, educational, society, club or studio purposes, except 
secret society and lodge furniture and regalia. It was voted to write one- 
year policies on mercantile buildings and buildings occupied for mercantile 
purposes in which not exceeding ten persons are employed by one tenant. 
For five years on dwellings, private barns, private club-houses and contents, 
and in the case of household furniture, for the same time as the dwelling. 
One-month mechanics and vacancy permits are to be allowed at any time 
during the life of the policy; charge above that time to be at short rates of 
fifty cents per annum, and in cases where furniture is under police protection 
or in charge of a competent person, four months’ occupany is to be allowed. 
These decisions will be promulgated after the special committee appointed 
for the purpose has held a consultation with the New England Insurance 


Exchange, if the exchange agrees to the above. It was also voted to adopt 


THE SPECTATOR. 


369 


the plan of the exchange for estimating term rates, and to charge for stoves 

and folding bath-tubs, and that buildings occupied in any part as a store shall 

be defined as mercantile risks. The matter referring to changing the rate of 

commission to brokers was laid on the table. ALLAN ERIC. 
Boston, MAss., June 25. 





COLORADO. 


[From OuR Own CORRESPONDENT. ] 

The underwriters are still hammering at the city officials to secure needed 
fire protection. In a recent communication the underwriters formally stated 
the situation from an insurance standpoint, and made suitable recommenda- 
tions, all of which received the endorsement of the chief of police. The 
difficulty in the way of speedy consummation of the wishes of the firemen is 
the fact that the appropriations have all been materially reduced. The 
insurance men in their communication recommended the purchase of four 
new steamers, 15,000 feet of hose, one hook and ladder truck, repairs and 
additions to the chemical engine, two new hose houses, ten horses and thirty- 
five additional men. The total cost of all this is estimated at $65,000. The 
distribution ‘of the fire apparatus of the city is not good at present, and proper 
changes were suggested by the committee. The appointment of an electric 
wiring inspector was also recommended. 

The city authorities have decided to make the immediate purchase of 
10,000 feet of hose, add ladders to the chemical, redistrict the apparatus, 
placing an engine in the city hall and locating the water tower conveniently 
near, Other additions will be made as soon as they can see their way clear 
to do so. 

The first six months in Colorado this year have shown a shrinkage in pre- 
mium receipts amounting to from twenty to twenty-five per cent. This is a 
legitimate falling off, due to the change in values. The great wholesale and 
retail dry-goods house of Daniels & Fisher may be taken as an illustration, 
Last year the firm carried $835,000, while this year their insurance has been 
scaled down to $570,000. Other firms have made still more sweeping 
reductions, The fire loss has been normal, and no prominent incendiary 
fires have been noted. 

The local agency of Paul Gaylord & Co. has changed from the centre of 
business in the Ernest & Cramner building down to the Duff block, corner of 
Eighteenth and Larimer. This change was induced by a contract made with 
the Colorado Land and Mortgage Company, which turns over to him a busi- 
ness amounting to fully $10,000 in premiums annually. 

Willisford Dey does a similar trick, going to Governor Evan's block in 
consideration of about $8000 in premiums. 

Depression in business does not seem to be to the advantage of the non- 
boarders. Of these, the careful ones are still more cautious, and those not 
careful are getting a class of business that will be of no benefit. 

C. D. Dunlop, manager of the Providence-Washington, has been establish- 
ing agencies in Oklahoma, into which territory his company has recently 
entered, 

William Stewart of the L. Anfenger agency has been appointed special for 
the Northern. 

John S. Eddy, the hustling casualty man, formerly with the American of 
Baltimore, has accepted the general agency in this field for the Guarantor 
Liability Indemnity Company of Pennsylvania. C. L. S. 

DENVER, COL., June 23. 





BUFFALO. 
(FRoM OuR OWN CORRESPONDENT.) 

J. J. Reed, formerly special agent of the London Assurance, has opened 
an office in the Hayen building as an independent adjuster, Mr. Reed is 
well known in this city and will probably secure a good share of work in his 
line. 

Campbell & Kellner have added the Glens Falls and Equitable Mutual Fire 
of New York to their list of companies. 

The Association of Fire Underwriters have adopted a standard rent clause 
and authorized a rate of ten cents less than the building on all rent policies. 
This will probably induce an increase in this form of insurance, compara- 
tively little of which is done in this city. 

It is quite ‘‘ the thing” now for the insurance agency to represent a Lloyds. 
Woodworth & Hawiey have the Commercial, Moore & Keating the South 
and North American, Campbell & Kellner and Wm, D. Lewis the New 
York Central and George P. Germain & Son the Peoples, etc. 

The American of Newark has transferred its agency from Moore & Keat- 
ing to Smith, Davis & Co. 

Worthington & Gill have absorbed the old Dorr agency completely. 
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Besides the Aitna, they secure the American Central and Sun Mutual, This 
makes the Worthington & Gill agency the ‘‘leader” as regards companies 
interested. They represent nineteen companies. 

The Dorrs have been familiar figures in the insurance world for so long in 
connection with the Aitna that it seems strange te think of this company in 
any other office. Just what their future plans are is unknown, although it is 
understood they have a commission arrangement with the company for one 
year. 

Western New York will be represented by five delegates at the forthcom- 
ing National Life Underwriters Convention at Chicago. Henry Wertimer 
and Robert M. Harding are appointed from this city. 

An appointment which gives much satisfaction is that of Capt. J. G. Orr 
as marine adjuster at this point, representing nine out of twelve general 
agencies on the lakes. He will have charge of all the adjustments on grain 
cargoes and damaged grain. 

Suit has been brought in the Supreme Court by Isaac Davis, the William 
street tailor, to recover the amount of his loss sustained last fall. The com- 
panies interested include the Michigan, Grand Rapids, Milwaukee, Mechanics 
and Newark. Sensational developments are expected, as the companies 
charge fraud and failure to comply with the conditions of the policies in pro- 
tecting undamaged goods. Judging from previous experiences, however, the 
result is almost a foregone conclusion, 

The office-building boom is in town. Ground has been broken for the 
fourteen-story building which the Morgan estate of Breckport is to erect at 
the corner of Niagara and Pearl streets, on the site of their buildings destroyed 
by fire a year or so ago; and D. H. Burnham of World’s Fair fame has been 
here interesting prospective steckholders and others in his plans for a mam- 
moth ten-story building, which the Ellicott Square Land Company propose to 
erect on the block bounded by Main, South Division, Washington and Swan 
streets. The plans call for a beautiful and imposing structure, and it is to be 
hoped the scheme will materialize. 

There is considerable dissatisfaction among propertyowners over the new 
schedule rates on Seneca and Washington streets. The Buffalo Commercial 
recently devoted a column to the subject, written in a very sarcastic vein and 
exhibiting about as much knowledge of insurance ratings as is usually shown 
by newspapers, and also spoke editorially on the matter. Perhaps the fact 
that the Commercial office is located on Washington street and comes in for 
a substantial advance had something to do with it. But the schedule is no 
respecter of persons. MONITOR, 
BuFFALO, N. Y., June 18. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The John Hancock promoted Z, Heywood to assistant superintendent at 
Chicago. 

—The Metropolitan placed J. A. Darroh as assistant superintendent at 


Clinton, Ia. 
—The Metropolitan has extended its lines from Grand Rapids to Mus- 


kegon, Mich. 

—The Metropolitan has placed J. M. Peoples as assistant superintendent at 
Frederick, Md. 

—The Prudential promoted M. J. Bank of Middletown, N. Y., to assistant 
superintendent. 

—The Metropolitan appointed F, Cherdon assistant superintendent at New 
Brunswick, N. J. 

—R. S. Barnett has been appointed assistant superintendent for the Pru- 
dential at Boston. 

—wW. F. Gouse was appointed assistant superintendent for the Prudential 
at Albany, N. Y. 

—The United States is now represented at Allentown, Pa., by Superin- 
tendent Oscar Hess. 

—mM, J. O’Neill has been promoted by the Prudential to assistant superin- 
tendent at Chillicothe, O. 

—E. M. Torrens has been promoted by the Prudential to the superintend- 
ency of Springfield, Mass. 

—W. S. Stein has been appointed assistant superintendent fer the Pruden- 
tial at Philadelphia No. 4. 

—H. B. Baker, agent for the Prudential at Morristown, has been advanced 
to assistant superintendent. 

—The Ferris wheel has been utilized in The Prudential Weekly Record to 
point its moral and adorn a tale. Those who like to remember names will do 
well to impress on the tablets of their memories a wheel made up of force, 
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energy, resolut ion, right action, industry and the concomitant of all these, 
success, 
_ —J. Roeshel has been appointed assistant superintendent for the Prudential] 
in the Brooklyn No 4 district. 

—The Metropolitan has opened up at Clinton, Mo., placing the district 
under Assistant George Poertner. 

—Sidney C. Hammond has been promoted to assistant superintendent for 
the Metropolitan at Zanesville, O. 


—fF. L. Betts, assistant superintendent for the Prudential at Meadville, 
Pa., has been transferred to Kent, O. 

—The Metropolitan has opened up at Macon and Moberly, Mo. 
John A, Thomas is in charge at Macon. 

—F. S. Schaefer was promoted by the Prudential to assistant superin- 
tendent in the Baltimore No, 2 district. 


—W. H. Mercer was promoted from the district ranks to be superintendent 
of Newark, N. J., for the United States. 

—R. Tench of Gloversville, N. Y., has been promoted by the Metropoli- 
tan to assistant superintendent at Johnstown. 

—Superintendent J. J. Kennedy of Louisville, who represents the Metro- 
politan, has resigned on account of sickness. 

—There is intense rivalry between the Cohoes (N. Y.) and Utica districts, 
The men recently battled for a flag and Utica won. 

—M. F. Beckett, assistant at Millville, N. J., has received the appoint- 
ment of superintendent for the Prudential at Lynn, Mass. 

—O. Loomis, assistant superintendent for the Prudential in Brooklyn, has 
been promoted to the superintendency of Waterbury, Conn. 

—William Bradley, an agent for the Metropolitan, was struck by a railroad 
train at Centralia, Ill., recently, and injured so badly that he died. 

—W. E. Timperlake, assistant superintendent of the Metropolitan at Wor- 
cester, Mass., has been promoted to a superintendency at Dover, N. J. 


—W. C. Bateman has been appeinted superintendent for the Metropolitan 
at Topeka, Kan. This indicates an active canvass for business on the part of 
the Metropolitan in Kansas. 

—C, A. Weidenfeller, the popular Brooklyn superintendent of the Metro- 
politan Life, was elected treasurer of the National Life Underwriters Associa- 
tion at the meeting in Chicago last week. 

—C, P. Williams, S. S. Day, John F. Collins, C. A. Weidenfeller and 
Henry Wertimer, all representatives of industrial companies, were at the Chi- 
cago convention of life underwriters last week. 

—The Prudential transferred Stowell MacMullin of Jersey City, No. 2, to 
the superintendency of a new district in Philadelphia. He is succeeded by 
W. A. Kelly, formerly assistant at Bayonne, N. J. 

—Agents John Johnston, George P. McGill and William Burger have been 

nominated for assistant superintendents in the Detroit district of the Pru- 
dential. They will probably receive their appointments in time to put in 
work on the ‘‘ special” week of June 25th. 
A.—The benefits on infantile policies, issued by the John Hancock, have 
been increased so as to correspond with the rates offered by other companies. 
The company is extending the operations of its rule, waiving medical examina- 
tion if the applications are for less than $150. 

— The first annual reunion of the Michigan districts of the Metropolitan 
Life, under Superintendent Heathcote of Detroit, was held at the office Sat- 
urday, June 9, and was attended by 160 agents and assistants, a good number 
of whom were from detached assistancies in Chatham and Sarnia, Ont., 
Ypsilanti and other Michigan towns. 

—The General Term of the New York Court ef Commen Pleas reversed a 
judgment of the lower court in favor of the plaintiff in Sweetzer vs. Metro- 
politan Life Insurance Company, and decided that the clause in the policy 
limiting the time for bringing suit to six months is valid unless the insurer 
prevents suit being brought within the designated time. 

AX —Stanislaus Frank Korzwinski, who formerly represented the United 
States at Hazleton, Pa., as agent is ina sorry plight. After an absence of 
twenty-eight years he returned to Russia to revisit his wife. A few months 
were spent there, and then he was arrested at Latomielsk, Russian Poland, 
and sent to Siberia, notwithstanding his protests as an American citizen, This 
Government has been asked by Korzwinski’s relatives here to take the case 
up with the authorities of the Czar. y 

—The following were the winners of the special prizes given by Superin- 
tendent Kelly of Detroit district of the Prudential for the week of June 4: 
Assistant J. C. Bradshaw’s force wrote 187 applications for $21.55 and won 
$10 in gold. Assistant S. E. Donaghue won a copy of The Handy Guide by 
turning in 117 applications for $16.08. Agent J. Safford, under Assistant 
Bradshaw, won a $10 gold piece by writing sixty-three ‘‘ apps ” for $8.08, and 
Agent Farnol, under Assistant Stanfield, won a $5 gold piece on fifty-one 
applications for $5.84. 

—Now, that the heated term is on us, the agent with a good large debit 
finds it difficult to write business, claiming it cannot be secured. The man 
who has no debit though must perforce give the lie to his more fortunate 
brother’s statement, for he cannot live without business, The agents who 
make it a point to spend a reasonable amount of time in canvassing for appli- 
cations will surely get a good return for the labor involved. After all, it is 
cooler work and far more profitable to be soliciting risks than to be “‘ laying 
off” at home, wishing one had a couple of dollars of new business, All the 
district representatives should put in a fair day’s work, and the result will be 
gratifying and satisfying. 


Assistant 


























June 28, 1894] 
NEWS OF THE WEEK. 


The National Association of Life Underwriters, 

[He fifth annual meeting of the National Association, held at Chicago last 
week, was attended by delegates from thirty-seven associations, an increase 
of six over the previous year, and twenty-three more than were represented 
at the first meeting in 1890 at Boston. The convention was called to order 
by President Ferguson at 10.45 Wednesday morning, and after the Rev. Dr. 
S. J. McPherson had offered prayer, the roll-call showed the tollowing officers 
and delegates present : 


President, Charles H. Ferguson ; vice-presidents, Thomas Peters, Atlanta ; 
T. L. Kimball, St. Louis; S. S. Simpson, Kansas City; D. H. Ayers, 
Troy; T. L. Alfriend, Richmond, Va.; J. Q. Barcus, Indianapolis ; W. A. 
Bemis, Des Moines; secretary, C. H. Plummer, Philadelphia. Executive 
committee—George P. Haskell, New York, chairman; Joseph Ashbrook, 
Philadelphia; H. L. Shepard, St. Paul; Ben Williams, Chicago; L. D. 
Drewry, Chattanooga; George F. Hadley, Newark, N. J.; I. S. Borley, St. 
Albans, Vt.; H. A. Kinney, Milwaukee; H. C. Ayres, Pittsburgh; Ben S. 
Calef, Boston; F. A. Kendall, Cleveland; E. F. Berkeley, Jr., Louisville. 
Ex-presidents, George N. Carpenter, Boston; C. E, Tillinghast, Cleveland. 
Honorary member, C. M. Ransom, Boston. 

Delegates.—Alabama.—J. S. Wilcox. 

Baltimore. —William M. McIntire, United States. 

Boston.—N. A, Plympton, Penn Mutual; C. W. Holden, Washington; 
Alex. McGregor, Jr., Mutual; C. D. Hammer, Provident; J. B. Niver, 
Equitable. ; ; 

Carolinas. —John D. Church, New York Life. 

Chicago. —John K. Stearns, Connecticut Mutual; James W. Janney, Provi- 
dent; Ira J. Mason, Aitna; Charles B. Soule, Penn; Dr. S. L. Fuller, Wash- 
ington; Harvey S. Dale, Union Mutual; Franklin Wyman, Berkshire; W. 
Freese Smith, Massachusetts; Lutellus Smith, New York; D. M. Baker, 
Pacific Mutual. 

Cincinnati.—C. E. Logan, Connecticut; J. L. Cockle, Berkshire; Collin 
Ford, Aitna; W. D. Yerger, Provident. 

Cleveland.—M. A. Marks, Equitable; J. C. Trask, Northwestern; M. A. 
Monaghan, Canada; E. W. Christy, United States; P. W. Ditto, Travelers; 
O. W. Olmstead, National. 

Connecticut. —Eli D. Weeks, Phoenix; James L. Johnson, Massachusetts 
Mutual. 

Decatur, Ill.—J. S. Galvin. 

Denver.—Oliver Williams, Northwestern; G. A. Newkirk, Mutual Bene- 
fit; J. P. Cullem, Union :Central; J. L. Stearns and J. A. Erwin, Mutual. 

District of Columbia.—D. S. Hendrick, Manhattan, Eastern New York; 
D. H. Ayers, M.D., Hanson, Metropolitan. 

Georgia.—R. F, Shedden, Mutual. 

Indiana.—J. Q. Barcus, New York; E. S. Folsom, Phoenix; D. W. 
Edwards, Provident; C. P. Williams, John Hancock; E. G. Ritchie, North- 
western. : d ; 

lowa.—Sidney ‘A. Foster, Royal Union; E. S. Miller, Connecticut; John 
Fleming, Mutual; J. T. Martin, Equitable (Ia.); W. A. Bemis. 

Kansas City.—H. K. Lyon, New York; W. H. Miller, Massachusetts; 
William P. Rodgers, Equitable (Ia.); Charles D. Mills, New England; Wil- 
liam H. Reed, Phoenix; J. D. Sutton, Washington. 

Kentucky.—John B, Pirtle, Travelers; Edward F. Berkeley, Jr., Mutual; 
K. W. Smith, Mutual Benefit; J. B. Gwathmey, United States. 

Maine.—E. D. Scofield, Union Mutual. 

Michigan.—D. A. Pierson, Aitna; William T, Gage, Northwestern; Gil- 
bert A. Watkins, Penn; Charles W. Pickell, Massachusetts; S. F. Angus, 
Home. ae . ; 

Minnesota.—L. D. Wilkes, Equitable; J. Watson Smith, Provident; B. F. 
Stahl, 4itna; I. Kaufman, Northwestern; R. Hurd, Washington. 

Nebraska.—N. Schmidt, Penn; W. J. Fisher, New England; C. E, 
Ady and John Steel, Northwestern. wg 

New Jersey.—George F. Hadley, Brooklyn; S. S. Day, Prudential. 

New York.—Robert I. Murray, Provident; H. A. Appelius, New York; 
George E. Koues, Equitable; Richard E, Cochran, United States; William 
M. Datesman, National; John F. Collins, Prudential; C. A. Weidenfeller, 
Metropolitan. 
 hitedelphia.— William H. Lambert, Mutual; I. Layton Register, Equit- 
able: Frank Read, National (Vt.); William G, Carroll, Connecticut General. 

Pittsburgh.—F. T. Lask, Mutual Benefit; E. R. Tillinghast, Manhattan; 
W. H. McManus, Vermont; E. A. Woods, Equitable; Austin Pearce, Union 
Central, 

Sioux Falls, S. D.—D. G. Holbrook, Mutual. 

St. Louis. —T. D. Kimball, Washington; Harry May, Equitable; Everett 
P. Maule, Provident. ; - 

Tennessee. —Biscoe Hindman, Mutual; J. W. Jackson, New York; Ellis- 
ton Mason, Mutual Benefit; J. M. Quin, Equitable; W. W. Simpson, 
Mutual; J. C. Hindman, J. B. Pirtle, Travelers. 

s.—-J. W. Harris. 

Toneka, Ken. W. Yates, Union Central; J. E. Halstead, Phoenix; 
H. E. McKinney, Provident; C. L. Gore, Connecticut Mutual. 

Utah.—Louis Hyams, Mutual. 

Vermont.—S. S. Ballard, National; I. S. Borley. 

Virginia. —John B, Cary, Northwestern; W. B. Freeman, New York; 
T ; L. Alfriend, Washington. 

“Se New Yo. —Chation E. Bayliss, Mutual; Arthur B. Abernethy, 
Phoenix; Henry Wertimer, Prudential. 
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Wisconsin.—M. N. McLaren, Travelers; James B. Estee, National; H. 
A. Kinney, Home; Harry S. Fuller, Washington; James S. Norris, Phoenix; 
T. H. Bowles, Mutual; W. M. Macomber, Penn; John S, Barker, Massa- 
chusetts Mutual; W. E. Thompson, New England. 


Harry Reubens welcomed the delegates on behalf of the city authorities, 
and then the president read his address, of which the following is a part : 


Reforms of the character it was the purpose of the originators of this 
movement to bring about, are necessarily of slow growth. There has, 
however, in the brief history of this association, been more accomplished 
than the most sanguine of its founders could have believed possible, in such 
a brief space of time. The first year was, of necessity, a period of organiza- 
tion, during which the foundation which supports the present superstructure 
was wisely and firmly laid : the idea being kept in view that the purpose of 
our organization weuld more surely be subserved by the cultivation of soci- 
ability and good fellowship, rather than by the enforcement of rigid and 
arbitrary rules. The year following was noticeable more especially from the 
fact that then, for the first time, public opinion was particularly directed to 
the prevailing pernicious practice of rebating, now greatly modified, though 
still existing. The recommendations made at our last convention that had 
for their object the bringing in closer relationship of our members by the in- 
troduction of a uniform topic, and the admirable manner in which the idea 
has been carried out, supplemented previous efforts, and has tended, in no 
slight degree, to bring about our improved condition, 

To what extent the work shall be carried out on its present lines, or in 
what respects modified, it will be for you to determine, after listening to the 
reports of the gentlemen at the head of the different committees having this 
work in charge. Personally, I should like to see the scope of the work 
extended and encouragement given to the local associations, to devise 
methods for the mutual protection of their members, in regard to a class of 
evils which, not being complicated by legal enactments, it is possible to 
modify if not altogether eradicate. I have in mind, more particularly, our 
business relations with agents, and the fact that there is at present no equit- 
able method for the adjustment of differences between us, even under con- 
tracts specifically drawn ; hence, I would recommend such action by this 
body as in its wisdom may be deemed best for all concerned. 

In order to simplify, and possibly facilitate, the workings of the National 
Association, it has occurred to me that at some future meeting it might be 
well to consider the wisdom and advisability of making the president of this 
association ex-officio chairman of its executive committee. Organized as we 
are to-day, with the home of the president distant from that of the secretary 
some g0o miles, with the treasurer and chairman of the executive committee 
still farther distant, it has been impracticable for the executive officers to 
meet for conference as often as the needs of the association may have 
required. I would therefore recommend, that in the selection of your 
official staff for coming years, you bear these facts in mind, and that you 
arrange, so far as possible, without injustice to those who have by their 
earnest efforts in the association work, merited promotion at your hands, to 
select the leading officers of the body from some one part of the country, 
thus enabling them to meet as occasion may demand, without the great 
sacrifice of time and money heretofore required. As an alternative, should 
this suggestion not meet your approval, I recommend that greater importance 
be attached the office of secretary ; that he be located at some central point, 
and that through his office the entire business of the association be con- 
ducted. This would necessarily involve an increased expenditure, but in 
return we should secure the entire services of the incumbent. Sooner or 
later this course will be inevitable, since the work of the secretary's office, 
hitherto so admirably conducted, is already too burdensome to be performed 
by one who has other duties demanding his attention. 


Willard Merrill, of the Northwestern, briefly addressed the meeting, after 
which resolutions denouncing the income tax bill, so far as it relates to life 
insurance companies, were offered and referred to the executive committee, 


REDUCTION OF EXPENSES IN LIFE INSURANCE, 


At the afternoon session Geo, W. Phillips, actuary of the Equitable Life, 
was introduced, and made an interesting address, in the course of which he 
said : 

One subject is now so important that I make bold to present it to your 
consideration. It is the necessity of the reduction of expenses in the manage- 
ment of life insurance companies. So far the history of American life insur- 
ance has shown a wonderful progress. The old countries of Europe have 
looked on with wonder, though now disposed to throw obstacles in our way. 
We have been favored in the past by the energy of a young country, and by 
a high rate of interest. These advantages will in the future diminish con- 
siderably. The great facilities for intercommunication between different 
points of the world, brought about by science and inventive skill and accumu - 
lated capital, rapidly assimilate the economic conditions of all parts of the 
civilized world. Money can go where it listeth, and the tendency of interest 
is downward. Should there be a great war and consequent destruction of 
capital, there may be a transient greater call for money, but hereafter wars 
will probably be short, and the Franco-German war caused but a very 
transient influence on the general economic conditions of the whole wide world. 

I believe therefore that as with coming years our interest rate will prob- 
ably grew less, we ought te begin to economize now. You know how 
easy it is in life insurance to spend too much money. In the beginning when 
the assurants are young and the deaths are few, the premiums are in excess, and 
a company should then accumulate a large surplus to provide for the future, 
when the deaths will be many and the premiums deficient. But here comes 
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the temptation. Life insurance managers are but mortal. A not ignoble 
pride and ambition spurs them on. The money is ready at hand, the liability 
is far off. Many excuses can be made for the strenuous seeking of new 
business, Without new business a company will dwindle away. With new 
business the expense will be distributed over a larger area of premiums. 
Necessarily the first year’s expense must be considerably larger than the 
expense of subsequent years, and it cannot be gainsaid that a company in 
getting new business may borrow a little from the future, but remember, as 
Polonius says, ‘‘ borrowing dulls the edge of husbandry,” and that the habit 
of borrowing and spending once begun is hard to control. 

If we have erred in this respect in the past, cannot we do better in the 
future? All are concerned in this, both officers and agents. All good and 
true men wish to deal fairly with the policyholder, and return to him or his 
representatives all that we have received, lessa proper amount spent in getting 
and managing the business, We are trustees for innumerable widows and 
orphans—our trusteeship is therefore of the most sacred kind. Let then 
pride and ambition be restrained and made the humble servants of strict 
economy and a conscientious performance of duty. There is something 
better than money, even in this wicked world ; and as for the next, the 
chance of a rich man getting into the kingdom of heaven has been estimated 
small, I believe that many an agent here would prefer a small fortune to 
some very large ones if it could be said of him as John Randolph said of a 
man in Virginia: ‘‘ That man is worth $50,000, and there is not a dirty dollar 
amongst them,” ° 

The question presses on us: How can a reduction of first year’s expenses 
be made? Where there is a will there isa way. The important point is to 
make managers and agents feel that they must go to work in earnest to bring 
about a change, that the reputation of life insurance is at stake, and that 
delay or trifling may cause serious damage. The companies should unite to 
effect the desirable reform, so that commissions and other expenses may be 
reduced to their old figures. 

To the agents a reduction in commission may not be a loss. A good agent 
can do double the work when he feels that he stands on a strong foundation. 
This gives eloquence to his tongue and persuasion to his arguments. What 
matters it if nominally he gets less commission on the first year’s premium 
than before? The outgo to assistants and friends of the client will be much 
reduced, and the result to himself will be much more favorable than at first 
appears. And then the comfort of managing one’s business when he knows 
the interests of the assured, his clients, whom he is every day meeting, are 
carefully safeguarded. ‘‘A good conscience is a perpetual Christmas.” 





The report of the executive committee was next read, showing that four 
meetings had been held during the year, that five new associations had been 
organized and others reorganized. The committee made the following sug- 


gestions : 

That as nearly as practical meetings should be held each month, save per- 
haps in the summer months, and that at each meeting one of the features 
should be some kind of entertainment, either of the body or of the mind, 
experience having proven that those associations accomplish the most good 
that give the most attention to the cultivation of sociability. We would also 
recommend that there be as many meetings held as is practical, at which 
there shall be invited as guests those not engaged in the insurance business. 
We would recommend that the guests at the November meeting be the 
medical examiners of all life insurance companies ; they are now our co-workers 
and we would make them our allies. We would further recommend to local 
associations that they consider the expediency of so arranging the terms of 
office of their executive committee that only one-third of the number will be 
elected at each annual election, thus giving to this important committee a 
stability which is impracticable where the whole committee is elected to serve 
the sime length of time. We would also recommend that the annual election 
in all associations be arranged to take place in the month of February. By 
the adoption of such a measure the National Association, being advised of the 
officers elected, can, through the proper channels, communicate directly 
with the local bodies. We would recommend that a form of certificate be 
prepared by the National Body, to be furnished to the secretary of local asso- 
ciations on application for use at their discretion, such certificate being 
designed, when executed, to be a credential for the use of a member changing 
his residence and desiring to affiliate with another body. While we do not 
believe that any evil can be removed by mere legislative enactment, and 
recognizing the fact that it requires wholesome public sentiment to make 
effective any attempt at reform, we do believe that where the reform senti- 
ment is so strong in any community as to cause the formation and continued 
existence of local associations of life agents, that such associations would be 
materially benefited, and their efforts to put an end to rebate of premium be 
strengthened by the enactment and enforcement of laws intended to eradicate 
that evil. We would, therefore, recommend to associations organized in 
States where such laws do not exist that they seek to have them enacted and 
then enforced. We believe that the time has come when aggfessive action 
should be taken where such laws are already on the statute books, and we 
would therefore recommend the adoption by this convention of the following 
resolutions : 

Resolved, That in the judgment of this convention the time has come for an 
active enforcement of the anti-rebate laws of the various States, and it is 
further urged that each local association promptly take steps to secure prose- 
cution where such laws are violated. 

Resolved, That the secretary communicate the action here taken to the local 
associations represented in this body. 

At the convention at Cleveland there was referred to this committee the 
question of recommending that the National Association devise a plan whereby 
honest agents will be protected against the rounder, and whereby unworthy 
men would find employment in our business impossible. In other words, the 
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formation of a national protective association. After carefully considering 
the matter, your committee would report that however desirable such an end 
might be, in their judgment it would not be wise to have such an under- 
taking assumed by this body. Your committee has inquired as to the various 
plans that have been adopted by members of local associations for the accom- 
plishment of this purpose, and they are of the opinion that where they have 
been formed outside of, and not as a part of a local association, they have 
quite generally met with success, and that the maximum of success has been 
achieved only where it was not sought to accomplish too much at the begin- 
ning. Your committee has considered plans in use at Detroit, in Western 
New York and Georgia, and while they would not recommend any action by 
this body, they are of the opinion that some such measure as that known as 
the Georgia compact might be found of great advantage, especially if it was 
not made a part of the organic law of the local association. 


Reference was made to the ill health of Treasurer Ratcliffe, formal acknowl- 
edgement was made of the offer of Ben S. Calef to donate a loving-cup, the 
work of the committee on topics was praised, and in conclusion appeal was 
made to all life insurance companies to aid the associations in their work of 
reform, The report was adopted as a whole after some discussion, and then 
Col. Peters received a unanimous vote of thanks forhis report of the work of 
the committee on topics. 

At the evening session a committee was appointed to present resolutions on 
the income tax to the United States senators. 


THURSDAY’S SESSIONS. 


On being called to order Thursday morning a flash light photograph was 
taken, and then Charlton T. Lewis made an address in place of Richard A. 
McCurdy of the Mutual Life. Major Lambert invited the association to 
meet in Philadelphia in 1895, and after Col. Peters had got in his annual 
plea for Atlanta for the succeeding year, the invitation was unanimously 
accepted. 

At the afternoon session Major Calef presented the silver loving cup to the 
Minnesota association, the essay of Charles W. Van Tuyl having been 
deemed the winner, and the prize essay was then read by Secretary Plummer 


as follows: 
THE PRIZE Essay. 

It is not good for man to live or work alone, Separation is both weak- 
ness and antagonism, as if alone man has more to overcome and less with 
which to overcome it, while association is alliance and strength, with less to 
overcome and more with which to overcome it. In measuring the value of 
association work, we are first impressed with the idea that what we call the 
generic value of any association, is association. Our mere coming together 
is beneficial. Isolation brings stagnation, but companionship insures mental 
action and growth. It is, perhaps, the most powerful mental stimulant, and 
for this reason our association meetings have proven such a source of strength 
and enthusiasm. Each agent receives something of the strength and skill of 
all, and everybody is both wiser and stronger than anybody. It should also 
be emphasized that our age is one of combinations, not of individualism. 

Capital is combined into trusts and corporations and labor into brother- 
hoods. All kindred interests are uniting and seeking to exercise influence 
through their organized joint agencies, rather than separately ; and the pro- 
ceedings of our association are undoubtedly more impressive than any indi- 
vidual efforts. Moreover, the world cares little about insurance companies, 
but much about insurance ; and we appeal to it much more powerfully as 
representatives of the institution of life insurance, rather than of any com- 
pany. Probably it is partly on account of this fact that our associations’ 
meetings and banquets are the most effective advertisements of our business, 
and their value in this respect merits specia! attention. 

For some reasons speeches and proceedings at any social gathering have 
peculiar interest and force. The society column of a paper is better read 
than any other, At this time nearly every reform, or interest, or party seems 
best furthered by after-dinner speeches. Such men as Chauncey M. Depew, 
for instance, owe their fame and influence as orators largely to addresses of 
this character, which are read and remembered, when essays and lectures are 
ignored and forgotten, as something of the worth and zest of their social 
environment seems to linger about the printed report. 

If our associations did nothing else save to measurably socialize the influ- 
ence of different companies and bring their united force to bear in this way 
on the apprehension and imagination of men so that our business is presented 
to them as the beneficent institution of life insurance, rather than the selfish 
interests of rival companies; if our union did nothing but this, it would be 
indispensable. 

But much more has been accomplished, and there are peculiar conditions in 
the work of soliciting life insurance which renders such an association especi- 
ally desirable. Perhaps no other business is so susceptible to injury from 
unfair competition and misrepresentation; and if our association has not 
removed those evils, it has at least lessened them. This has been done 
mainly, not by laws and covenants, although these have not been fruitless, 
but simply by our becoming better acquainted with each other. A descrip- 
tion of warring agents of rival companies without the influence of our associ- 
ation would not be unlike that of the blue and buff electors in the Pickwick 
papers. The effect of such relations upon both agents and community can be 
imagined by all who have read Dickens’ amusing burlesque. 

Acquaintance has developed mutual respect and fraternity, and we are 
coming to recognize each other’s merits. Who was it that wrote an abusive 
article on Frenchmen without visiting France or having any personal knowl- 
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edge of the people, and when some one criticised him on this account, said: 
‘* My dear fellow, if I knew the French how could I abuse them?” We 
come to treat each other better because we know each other better. In con- 
sidering this subject, it is natural that we should, and perhaps chiefly, view it 
purely from an agent’s position and dwell particularly upon the influence upon 
our interests as agents, but we should not fail to recognize its broader rela- 
tions. The insuring public has an interest in our association and it in us. 
Have we ever measured that interest ? 

Life insurance has become one of the chief concerns of civilization. The 
assets of American companies are now about one billion of dollars and the 
business is yet in its infancy. That vast sum, now beyond comprehension, is 
to increase yearly until it reaches an amount beyond the stretch of imagina- 
tion and still increase indefinitely. Meanwhile the great majority of men 
will find it more and more difficult to accumulate private fortunes, and it will 
become the custom to invest savings in endowment policies. This means that 
in the not distant future insurance companies will be intrusted with a large 
portion of the savings of the world. If these were purely property trusts, 
responsibility would still be indeed great. But this great trust carries with it 
an infinitely greater one. 

The bereaved and helpless of all the future will look to insurance companies 
for support. From now till that time children are to be educated, homes 
saved, families preserved, estates settled, and all dearest and most sacred 
interests of race conserved by the faithfulness of insurance agents and the 
officers. Who shall measure this responsibility or interest which the world 
has in life insurance companies? No language may express how imperative 
it is that this trust shall be faithfully discharged, this business honorably con- 
ducted. Its methods and representatives already deserve and receive the 
respect and confidence of men. 


The election of the officers recommended by the nominating committee was 
then proceeded with, the nominations being: President, E, H. Plummer, 
Philadelphia; secretary, George F. Hadley, New Jersey; treasurer, C. A. 
Weidenfeller, Brooklyn. Members executive committee: George P. Has- 
kell, New York; Joseph Ashbrook, Philadelphia; Benjamin Williams, Chi- 
cago; H. L. Shepard, St. Paul; W. T. Gage, Detroit. Vice-presidents: T. 
L. Alfriend, Virginia; J. P. Cullom, Denver; E. S. Folsom, Indianapolis; 
A. E. Nichols, Decatur; W. H. Haskell, Eastern New York; J. W. Harris, 
Texas; J. E. Halstead, Topeka; Louis Hyams, Utah; D. G. Holbrook, 
Sioux Falls; D. S. Hendricks, District of Columbia; E. P. Maule, St. Louis; 
F, J. Nicodemus, Baltimore; W. J. Roddy, Carolina; J. D. Sutton, Kansas 
City; Thomas L. Peters, Georgia; E. D. Scofield, Maine; C. D. Van Slyke, 
Iowa; Eli D. Weeks, Connecticut; Edward B. Wharton, Louisiana; J. S. 
Wilcox, Alabama; H. D. Neely, Nebraska, and W. D. Yerger, Cincinnati. 

President-elect Plummer made a fitting speech on taking the chair, as also 
did Treasurer Weidenfeller and Secretary Hadley. After the passage of 
numerous votes of thanks the convention adjourned, to meet in Philade]phiaa 
year hence, 

THE BANQUET. 

On Thursday evening the delegates were tendered a banquet by the Chi- 
cago Association, and nearly 300 sat down, with Vice-President Soule in the 
chair. After the eating had ceased Master Charlie Davidson sang, Mr. Soule 
read President Stearn’s address of welcome, and then called on Joseph Ash- 
brook of Philadelphia. He was followed by Judge W. G. Ewing of Chicago, 
whose topic was ‘‘ The wide world.” Other speakers were Slason Thompson 
of The Chicago Journal, C. C. Hine of New York, H. L. Shepard, Rev. O. 
P, Gifford, Nixon Waterman, E. H. Plummer, and George F. Hadley gave 
the good night. 

On Friday the delegates were shown the beauties of rural Chicago, thus 
rounding up their visit in a most charming manner. 





The Niagara and the Caledonian to Separate. 
AT a recent meeting of the board of directors of the Niagara Fire Insurance 
Company of New York the agreement for the separation of the management 
of the Niagara and the Caledonian was approved, The following joint 
announcement has been made: 


The Niagara Fire Insurance Company of New York city and the Cale- 
donian Insurance Company of Edinburgh, Scotland, have arranged by mutual 
consent to put an end at the 30th of the present month to the agreement 
under which for the past two years the business of the two companies in the 
territory extending from New York to the Rocky Mountains has been man- 
aged by the same officers. The Niagara will continue to carry on the busi- 
ness in the spacious ground-floor premises in its own building, at No. 135 
Broadway, and its officers will be Thomas F. Goodrich, president ; Harold 
Herrick, vice-president, and George C. Howe, secretary. The Caledonian 
will temporarily occupy, through the courtesy of the Niagara, the fifth floor 
of the same building, and Charles H. Post will be sole United States manager 
for the Caledonian. At an early date Mr. Post and his staff, now being 
organized, will remeve to other premises. In connection with the separation 
of the management of the two companies, the Niagara have arranged to 
retire from the States of Virginia, North Carolina, South Carolina, Georgia, 
Florida, Alabama, Louisiana, Texas, Arkansas, Mississippi, Kentucky and 
Tennessee, and to transfer to the Caledonian their entire good will and plant 
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in such States, including the current policies, which have all been reinsured 
in the Caledonian. The arrangements made are such as to fully protect the 
agents in these States. While in other parts of the country the two com- 
panies will manage their business separately, it does not follow that there will 
be any change whatever at the agencies in the numereus cases in which the 
two companies are represented by the same agent. 

Quite a number of the present staff of the combination will go with Mr. 
Post tothe Caledonian. N.A. McNeil and James T. Howes will aid in the 
management ; William Ellsworth will be secretary of the city department, 
with John Nicholls as assistant ; B. G. Stark will managethe Western depart- 
ment ; George W. Dewey will be in charge of the Southern department at the 
New York office ; R. C. Christopher will be general agent for New Jersey, 
Pennsylvania, Maryland, Delaware and the District of Columbia; M. E. 
Lease will be special agent for Iowa, Nebraska and Kansas; W. L. Steele 
for Minnesota and Wisconsin ; J. C. Nichols for New York; and Otto 
Schupp for Michigan. 





Reports of Life Companies to Washington State Auditor 























for 1893. 
Payments, Net Prem- | Amount of 
NAME oF Company. | /aerenate Death and | iums,Sub- Tax, 2 Per 
, Endowments| ject to Tax. Cent, 
7 _ a 
Connecticut Mutual..... a $6,675 ere ae 
Equitable, New York........ 104,102 6,000 $08, 102 $1,962 
Massachusetts Mutual........ 62,022 5,000 57,022 1,140 
Mutual, New York... 89,228 78,463 10,765 215 
Mutual Benefit........... eee 16,490 330 
PeOwW Were LAG. ....02ss0000% 166,455 97,973 68,482 1,370 
Co Ore 56,324 4,765 51,559 1,031 
a er 1,196 cess 1,196 24 
Pacific Mutual ........ 33 368 6,798 26,571 531 
co . 17,430 | 4,427 13,003 260 
Union Central. . | eee 5,329 107 
Union Mutual............. 22,136 4,554 17,582 352 
WORE see cncnencese 7,711 3,000 4,711 94 
| 
Life Insurance by States. 

. . Insurance Premiums | Losses | Amount of 

Name or Company, Written. Received, Paid, | Insurance 

| | in Force, 

- 
TENNESSEE. | ~ ~ 
Po eer ee 262,109 | 68,519 85,418 | 1,573,557 
Commercial Alliance............ 389,619 | 22,9075 2,000 591,619 
Connecticut Mutual........... 78,049 | 48,483 48,160 | 3,187,901 
Equitable, New York........ 3,174,177 253.781 | 95,690 | 10,051,579 
err ee 201,000 | 12,529 | 3,300 340,292 
Ter 248,890 J eee 173.300 
Life Insurance Clearing Co. 215,500 | eS Ul a 86,000 
a erie ee 399,181 | 44,170 | 36,232 | 1,372,384 
icin Orch anvantes 2,634,406 | 23,681 1.570 I 251,677 
Michigan Mutual............... 228,095 | eC) ee 282,246 
ae I, 323,407 | 120,270 | 30,608 | 4,418,814 
Mutual, New York......... 3,357,500 220,940 | 42,080 | 8,651,677 
ie eee 62,171 EY, ee 62,171 
 k 48) See 2,736,000 | 237,624 III,154 | 7,617,605 
PO cossascsccwsees 669,216 | 107,492 56,858 | 3,426,378 
pW) eer 26,000 | eee 39,200 
Ul eee 446,200 42,882 36,714 1,124,700 
Phoenix Mutual............ ‘a 131,500 3,451 11,241 197.455 
oe eee 1,409,000 | 81,238 | 71,cC00 | 4,092,000 
orm 2,315,980 | 60,705 11,871 | 1,583.371 
Ee 87,480 | 41,858 5,500 | 1,278,133 
Uniet COmtel.......ccccesccees 387,492 | 27,948 | 17,000 75, 104 
Seer reer 101,000 5,808 25,000 294,750 
WINE in vsinsvcvnescvccess 388,512 35,119 7,006 865,068 
WOME icv evexcsosseestecce 1,478,547 


21,272,394 | 698,462 | 53,436,981 
| 


* Includes industrial business. 





The [Manhattan Life’s Sky-Scraper. 
THe Manhattan Life of New York has established a new record in the 
building line. In February, 1893, contractors began tearing down the old 
buildings ; April 10 the first caisson for the foundation was put in position ; 
September 1 work was begun on the superstructure ; in December the whole 
of the brick and stone work was completed ; March 1 saw the machinery 
being put in, and by the first of May, 1894, the Manhattan Life Insurance 
Company and its tenants were installed in their respective offices, The foun- 
dations of this ‘massive building comprise fifteen caissons, sunk to an average 
depth of fifty eight feet below Broadway, no less than two million brick and 
34,000 cubic feet of concrete being placed below the cellar, Over 5800 tons 
of steel were used in the construction, covered by 4,250,000 common brick, 
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200,000 face brick, and 30,000 cubic feet of stone. Considerably over 1000 
men have been employed in the construction of the work, and most marvel- 
lous of all not a life was lost. The top of the dome is 350 feet above the 
Broadway sidewalk. 





Emergency Funds of Assessment Associations. 
By the laws governing assessment insurance of various States .an assessment 
association is compelled to have on hand an emergency or reserve fund equal 
to one assessment on the whole membership, The Missouri report gives the 
amount of the emergency fund held by the associations doing business in that 
State and also the amount of one assessment, as indicated in the following 


table: 
_EMERGENCY FUNDS OF ASSESSMENT ASSOCIATIONS. 






































Su One ‘ 
&% | Emer- | Assess- | {nsurance 
NAME AND LOCATION OF ASSOCIATION, 6-5 | gency | ment on! J) -onber 
gS | Fund, | Mem- 31, 1893 
5m | bers. 
| 
| ¢ | ¢§ $ 
American Legion of Honor, Boston..... 1878 | 587,274| 90,548] 159,473,000 
Bankers Life, Des Moines.............. 1879 | 1,292,899} 80,000] 49,370,000 
RS eee | 1880 | 494,263 9,945 23,678,000 
Bay State Beneficiary, Westfield........ | 188r | 231,903 (a) 47,710,625 
Canton Masonic, Canton, Ill....... “a 1874 | (a) | 6,785 4,089,000 
Chicago Guarantee Fund, Chicago.....| 1884 | 143,348] 17,618 8,032,000 
Connecticut Indemnity, Waterbury..... | 1883 50,000} 35,000 6,257,300 
Covenant Mutual Benefit, Galesburg, Ill.| 1877 | 300,000 (a) IOI,705,250 
Des Moines Life, Des Moines .......... | 1885 | 58,857 | 6,779 8,007,500 
Fidelity Mutual, Philadelphia........... | 1879 815,419 | 216,397 46,385,350 
Franklin Life, Springfield, Ill........... 1884 95,480 | 17,208 5,863,500 
German-American, Burlington, Ia...... 1887 5,738 | (a) 1,653,000 
Great Western Benev., St. Louis ....... 1891 1,000 | 410 289,000 
Guarantee Fund Life, Council Bluffs....| 1890 4,055| 4,328 2,868,000 
Knights Temp. and Masons, Chicago...| 1884 (a) | 24,374 26,003,573 
Masons Union, Indianapolis......------ 1887 14,661 | (a) 1,418,000 
Massachusetts Benefit Life, Boston ..... 1879 | 1,027,796] (a) 105,381,605 
Merchants Life, St. Louis.............. 1890 10,000 10,000 | 3,026,000 
Mutual Reserve Fund, New York....... | 1881 | 3,589,326 (a) 262,607,065 
National Temp. Relief, St. Joseph, Mo..| 1882 5,700 5,700 | 2,884,614 
Northwestern Masonic Aid, Chicago....| 1874 (a) 52,956 | 142,548,500 
Omaha Life, Omaha ........-...-..000- 1888 (2) 20,476 | 4,363,500 
Safety Fund Life, Monroe City, Mo . 1892 4,300 2,250 721,000 
Security Mutual, Binghamton, N. Y.. .| 1887 92,666 (a) 10,745,300 
Southwestern Mutual, Marshalltown, la.| 1882 41,892 5,000 6,689,000 
United Life, New eRe 1886 31,585 | 20,000} 12,004,600 
United States Masonic, Council Bluffs..| 1886 20,956 9,000 | 19,510,000 
Totals (27 associations) .....----- 58,919,118 |c634,774 |1,063,284,282 
Accident Associations. A 
American Accident, Louisville.......... 1889 100,000 | (2) 5,764 
Commonwealth Casualty, St. Louis..... 1889 5,000} 3,150 962 
Fidelity Mutual, San Francisco......... 1888 6,000 4,118 3,423 
New MOGiGRG, DOGO, 2.00.0... <ccccceess 1884 24,933 (2) 9,762 
Northwestern Benevolent, Duluth ...... 1891 4,000 | (a) 5,210 
Provident Mutual, Philadelphia......... 1889 10,912 | 32,000 2,541 
Ry. Officials & E mployees, Indianapolis.| 1889 12,305| 68,500 16,337 
Star Accident, CUICK#O. .......000cccccccce 1884 5,977 (a) | 12,805 
United States Mutual, New York ...... 1877 128,802 | 110, 046 50,877 
Totals (9 associations)............ | “eee 297,930 \dax7, 812 | 107,681 





A No. of certificates in force. a Not reported, 
c Twenty associations, d Five associations, 





4 Twenty-three associations, 


We notice that all the associations do not give both items, although from 
the fact that they have all been relicensed in Missouri, it is evident that they 
are within the bounds of the law. The twenty-three life associations report- 
ing their emergency funds hold an average of $10.06 for each $1000 insurance 
in force. The nine accident associations hold a reserve fund of $2.77 for 
each certificate of $5000 principal sum. 





The Institute of Actuaries. 

That honorable body of mathematically inclined gentlemen in England 
known as the Institute of Actuaries is fast approaching its jubilee year, 
which will undoubtedly be celebrated with as great a degree of enthusiasm 
as the recent jubilee of Queen Victoria. The Institute held its forty-seventh 
annual meeting on June g at its home, Staple Inn Hall, and a most satisfac- 
tory meeting it was. In the first place the report showed a gain of member- 
ship amounting to sixty in the year, against an increase of twenty-nine the 
preceding year. The total membership is now 734, comprising one honorary 
member, ‘169 fellows, 208 associates, 345 students and I1 corresponding 


members, One honorary member, six fellows and one student died during 
the year. The Institute is in good financial condition, having 45135 in the 
treasury. Its receipts for the year were £1845 and its disbursements £1262. 


Only seventeen members were dropped for non-payment of subscriptions, 
and sixteen of these were students. 


Six meetings were held, at which seven 





THE SPECTATOR. 





[| Thursday 


papers were read. The most important work entered upon during the year 
was that of compiling a new mortality experience. At the examinations 171 
candidates presented themselves, forty-six of them being from the Colonies, 
Out of the 125 candidates from Great Britain 78 successfully passed the ex- 
aminations, The new officers of the Institute are as follows:— 

President—Alexander John Finlaison, C. B. 

Vice-Presidents—Thomas G. C. Browne, 
Daniel Higham, George King. 

Council—*Alfred Barton Adlard, Arthur Hutcheson Bailey, Thomas G, 
C. Browne, Arthur Francis Burridge, *James Chisholm, Henry Cockburn, 
*Francis Ernest Colenso, M. A., Stanley Day, Alex. John Finlaison, C. B., 
George Francis Hardy, Ralph Price Hardy, Augustus Hendriks, Charles 
Daniel Higham, George King, Alexander George Mackenzie, Henry William 
Manly, Benjamin Newbatt, Gerald Hemmington Ryan, Fredk. Schooling, 
*Louis Michael Simon, James Sorley, Thomas Bond Sprague, M. A., Arthur 
Wellesley Sunderland, M. A., William Sutton, M. A., John Bell Tennant, 
Robert Charles Tucker, *Samuel George Warner, Ernest Woods, Frank 
Bertrand Wyatt, Thomas Emley Young, B. A. 

Treasurer—James Chisholm. 

Honorary Secretaries—Henry Cockburn, Frank Bertrand Wyatt. 
——*Not members of the existing Council, 


Ralph Price Hardy, George 





Miscellaneous Insurance re by é States. 
































* : Premiums Losses Risks Written 
Name oF Company. Received. Incurred, and Renewed. 
TENNESSEE. $ $ $ 

Etna Accident, Hartford........ 892 164 195,500 | 18.4 
Amer. Emp. Liability, Jersey City. 19,815 8,351 2,565,098 2.2 
American Surety, New York. .--. 5,853 276 1,074,125 4.8 
Employers Liability, London.... 8,737 8,558 1,747,494 | 97-9 
Fidelity & Casualty, New York -. 20,634 13,889 3,176,419 | 67.4 
Fidelity & Deposit, Baltimore.... 2,715 2,963 674,249 | 109.1 
Guarantee Co. of N. A., Montreal. 4,211 3,400 848,550 | 80.9 
Hartford Steam Boiler........... 8,645 9 1,009,000 0.1 
Lloyds Plate Glass, New York ... 2,351 919 85,364 | 39.1 
London Guarantee & Accident... I,1I3 ? ae ee 0.2 
Metropolitan Piate Glass, N. Y.. 1,266 387 42,147 | 30.5 
New York Plate Glass, New York. 1,135 305 39,882 | 26.9 
Pacific Mut. (Acc.),San Francisco. 1,558 628 131,050 | 40.3 
Preferred Accident, New York... 2,860 1,356 3,237,000 | 47.4 
Standard L. & A., Detroit....... 16,414 5,820 1,416,800 | 35.5 
Travelers (Accident), Hartford... 22,570 10,390 2,794,950 46.0 
U.S. Guarantee, New York..... | re 15,000 eu 

Me nnecwcanin ean 57, 422 5 


120,884 | 


19,052,628 47-5 





Landers Gets the Imperial and the Lion. 
WILLIAM J. LANDERS, manager of the Guardian, becomes manager on the 
Pacific coast of the Lion and the Imperial, vice William Sexton, It is under- 
stood that the Guardian’s Pacific coast business is not yet disposed of. 





New York Life Underwriters Association. 

THE regular monthly meeting of the above association was held on Tuesday 
evening last at the rooms of the Insurance Club and was fairly well attended, 
The executive committee reported the election of W. M. Diefendorf and Wm. 
S. Barnaby, and announced that the first meeting in the fall would be a 
‘* gathering” night, particulars to be announced later. The report of the 
delegates to the National Association meeting in Chicago was then read by 
Geo. E. Koues, and showed that the delegation did not consider the conven- 
tion by any means a success. 

A most unpleasant part of the report was a reference to Geo, P. Haskell. 
The delegation had instructed their representative on the nominating com- 
mittee to name Robert I. Murray for the executive committee, believing that 
New York’s interests and the interests of the National Association demanded 
a change in the New York representative on that committee. Mr. Haskell, 
it is alleged, told the delegation that he would be renominated without their 
support, and so it proved, 

The report having been adopted, and a vote of thanks to the dele- 
gates having been passed, a resolution was introduced to drep the name of 
George P. Haskell from active membership in the association, as he, not 
being a licensed agent in the State of New York, was not eligible to such 
membership. After considerable debate the resolution was passed. Mr. 
Haskell was thenelected an honorary member. The secretary was instructed 
to notify the president of the Nationa] Association that Mr. Haskell was no 
longer an active member of the association. 
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‘¢Handy Guide to Premium Rates, Etc.’’* 


Tuts excellent manual is so well liked that we are pleased to see the occasion 
for the third edition. Indeed, it is ef great value to insurance men of every 
sort, since it gives, in compact form, much information of a kind often desir- 
able, and not always available, without the expenditure of time and research, 
which the busy man finds it impossible to give. 

The ‘‘ Handy Guide” deals with premium rates, applications and policies, 
showing both the forms of policies issued by the various life companies, and 
the conditions which bear upon them. The tables of surrender values are 
very compact and complete, showing the various options of cash, paid-up or 
extended insurance. The section devoted to terminal net values or reserves 
(pp. 341-376) constitutes a new and valuable feature. 

The whole subject is made easier of access by the complete index at the 
back, which enables the inquirer to find immediately the company in which 
he is interested, with all necessary details, and nothing impertinent. The 
book is admirably designed for a Vade Mecum to the intelligent insurance 
broker.—/ndustrial Herald. 


——* The Spectator Company, New York. In flexible leather; $2. 





MERE MENTION. 


Life Insurance Notes. 
The American Employers Liability has been relicensed in Illinois, 

—E. P. Ide, Brooklyn manager for the Equitable Life, died a few days 
ago. 

—The Indiana and Ohio Live Stock of Crawfordsville, Ind., has been 
licensed in Ohio, 

—Joseph Jeffrey, president of the London Life of London, Ont., died in 
that city recently. 

—The Brooklyn Life expects to open up in California again after an 
absence of some years. 

—The Preferred Accident Insurance Company is writing nearly five millions 
of new business a week. 

—Amzi Dodd, president of the Mutual Benefit Life, starts to-day on a 
two months’ trip to Europe. 

—A. Uhlfelder has charge of Georgia and Alabama and Pape & Sugarman 
have Tennessee for the Nederland Life. 

—A public sale of the stock of the Guarantors Liability Indemnity Com- 
pany of Philadelphia, at 25714, recently took place. 

—The National Life Association of Hartford and the Bankers Alliance of 
San Francisco want to be admitted to Massachusetts. 

—A. L. Davis of Altoona, agent for the Northwestern Mutual Life, has 
been arrested at San Francisco for alleged embezzlement. 

—R. B. Parrott, agent of the Provident Savings Life at Waco, Tex., 
in New. York last week with the delegation of prominent Texans. 

—Auditor E. B. Christopher ef the Prudential of Newark was arrested 
Tuesday on a charge of defrauding the company to the extent of $10,000. 

—The American Life-Annuity Company of Nashville, Tenn., has made a 
good start. It is now operating in three States and will speedily enter two 
more, 

—S. W. Smith of Ashland, O., has been arrested for representing the 
American Mutual Life of Elkhart, Ind., which is unauthorized to operate in 
Ohio, 

—The Bay State Beneficiary Association of Westfield, Mass., has purchased 
property in that tewn fer $40,000, on which a four-story business block will 
be erected. 

—The Bankers Life Insurance Company of New York has appointed E. 
H. Carmack and George C. Kober general agents for the States of Illinois, 
Iowa, Michigan and Wisconsin. 

—P. S. Miller, general agent at New York for the Connecticut Mutual 
Life, has not yet recovered from the illness which has prevented his attend- 
ance at the office for several months. 

—Geo. W. Smith, formerly New York manager for the John Hancock, and 
at one time president of the Empire Mutual Life of New York, died recently 
at Newark, N. J., aged seventy-three years. 

—The Midland Mutual Accident Association of Des Moines, Ia., has filed 
articles of incorporation signed by W. H. Dickinson, Clinton L. Nourse, John 
Sherman, Henry Lehman and G, D. Ellyson. 

—William Sanderson, M. A., of Toronto, an honor graduate in mathe- 
matics of the University of Toronto, has passed the first examination of the 
Institute of Actuaries, Mr. Sanderson is connected with the Canada Life. 

—W. A. Alexander of Chicago has been appointed manager of the railroad 


was 


business throughout the country of the Fidelity and Casualty. He will 
remain at Chicago, where department managers will report to him. William 


C. Amos becomes assistant manager. 

—The Home Casualty Company of Richmond, Me., has suspended opera 
tions, and an application for a receiver is pending. The company was 
organized in 1892, and has issued about 2300 policies, of which only 282 are 
now in force. It has liabilities of $5000, with assets of only $800. 

—Robert Bliss Moyer, the able assistant of J. Harman Ashley of The Insur- 
ance Advocate, was married on the 15th inst. to Flora Millicent Bartlett, 
niece of S, H. Davis of Insurance. Miss Bartlett was the heroine of the 
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little novelette that filled out the pages of Insurance a few years back, 
entitled, ‘‘ How we went down to meet the summer.” We present our con- 
gratulations to the happy couple. 

—Judgment for $11,582 was entered Monday at New York against the 
Massachusetts Benefit Life Association, by W. H. Fletcher and D, K. 
Schuster, executors of the estate of G. S. Stringfield. 

—Hunter A. Craycroft, Dallas, Tex., State agent of the Mutual Benefit 
Life, was a New York visitor this week. Mr. Craycroft reports business all 
right, and last month occupied fifth place on his company’s roll, 

—The Sioux Falls Life Underwriters Association has been organized with 
the following officers: D. G. Holbrook, president ; J. Mallaney, vice-presi- 
dent ; E. S, Knowles, secretary, and O. N. Dunham, treasurer. 

—The Texas and New Orleans agencies of the Manhattan Life have been 
consolidated under the charge of Major J. B. Day, who will make his head- 
quarters in the Crescent City. W.M. Mayes is cashier of the department. 


—The Merchants Life Insurance Association of Burlington, Ia., has filed 
application with the Auditor of that State for a license. The officers are: 
A. H. Kuhlemier, president ; J. H. Gillespie, vice-president ; W. G. Mercer, 
treasurer, and David McDill, M.D., medical director. 

—R. A. W. Bruehl, the senior member of the Cincinnati firm of Bruehl, 
Haeussler & Co., general managers for the Home Life for Ohio, Kentucky 
and Southern Indiana, died at Covington, Ky., last week of Bright's disease, 
at the age of sixty-five years. He had been connected with the Home Life 
since 1861. 

—In 1865 Joshua Hobrough of New York bought an annuity from the 
Mutual Life, being then seventy-three years old. Since then he has regularly 
drawn each semi-annual payment, the last one being made on the 4th inst, 
He is now 102 years old, and his account shows that while he only paid the 
company $700, he has received from it $3738. 

—Although the promised legal-reserve companies of Chicago are still not 
forthcoming, the assessment associations are making up the deficiency. The 
latest to be incorporated is the Western Mutual Life Insurance Company, to 
have a reserve fund of not less than $100,000. Thomas Rhodus, J. V. Clarke, 
Charles Scott Johnson and Birk Rhodus are the first board of directors, 


The organization of the Bankers Guarantee Fund Life Association of 
Atlanta, Ga., has been completed by the election of the following officers : 
President, W. A. Hemphill ; vice-president, George R. De Saussure ; secre- 
tary, Frank R. Bunker; treasurer, J. D, Turner; general manager, Craig 
Cofield ; counsel, King & Anderson ; medical director, Dr, C. D. Hurt ; Clifford 
L. Anderson, J. T. Orme, E. S. Prattand W.S. Witham, with the officers, 
ferm the directorate. 

—In 1873 a man took out a $10,000 policy in the Connecticut Mutual, but 
just after the payment of the 1877 premium the panic caused his failure. The 
company returned his last check, together with dividends accrued, and con- 
tinued the policy in force for the regular stipulated time. The other day an 

. agent for the company looked the man up, and, after some effort, recalled to 
his memory the transaction, Then he presented him with a check for a neat 
sum as the dividend on the policy for the term it was continued in force after 
it had lapsed. 

—Robert J. Clisdell, cashier of the Fall Brook Railway Company at Corn- 
ing, N. Y., ran away on June 6 with some of the company’s funds, The 
American Surety Company was on his bond for $2000 and were notified of 
the defalcation on June 11. On June 20 John B. Furay, the Omaha inspec- 
tor of the surety company, captured Clisdell, and fourteen days after his dis- 
appearance he had been remanded by the Omaha police to await the arrival 
of requisition papers. Intending defaulters must see to it that they are not 
bonded by the American Surety. 

—The Life Insurance Clearing Company of St. Paul, Minn., is making 
remarkably successful progress in insuring under-average lives. Its premium 
income during the month of May shows an increase of 126 per cent over the 
average monthly premium income of last year, and the company has no 
unpaid death losses either due or reported. The company presents a scientific 
plan for the insurance of under-average lives, and the practical development 
of it is meeting with great favor among other companies, and their general 
agents, who are sending their business to the Clearing Company in increasing 
volume, 

—The National Life Association continues to extend its field of operations, 
having just been licensed in Missouri, where they will be represented by the 
firm of Robinson, Simon & Frazier. This is a live firm and are already send- 
ing in many applications, The National has also been admitted to South 
Dakota and S. H. Wright has been made manager for the State. The asso- 
ciation expects to enter other States almost immediately, and Col. Phelps, the 
vice-president, with D. S, Fletcher, general manager, are encouraging the 
agents all the time, with the result of writing twice the business of the corre- 
sponding period of last year. 


—The following resolution regarding the proposed income tax was sent to 
Washington by the Connecticut Life Underwriters Association: *‘Xeso/ved, 
That the Connecticut Life Underwriters Association make respectful but 
most earnest protest against the income tax proposed to be levied by the 
Tariff bill now pending in the United States Senate, upon such part of the 
income of any life insurance company as is derived from business done upon 
the mutual plan, for the reason that such a tax is a tax upon losses and adds 
to them by adding to the expense of protecting the families of those whose 
premiums constitute the income proposed to be taxed, and whose cash pay- 
ments of premiums are directly increased by any sums taken from the moneys 
which would otherwise be available to return to these premium payers, to 
reduce their payments and so reduce the cost ef this family protection.” 
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Fire Insurance Notes. 

—lIIenry De Feis is charged with arson at Paterson, N, J. 

—E. S. Atwood of Rochester will spend some time in Europe. 

—The Old Colony Mutual of Boston has been admitted to Illinois, 

—The Hamilton of New York has declared a three per cent dividend. 

— The Pheenix of Hartford issued its first policy forty years ago to-morrow. 

—I. A. Newhall becomes secretary of the Lynn Mutual Fire of Lynn, 
Mass, 

—E. G. Quina of Pensacola, Fla., a well-known insurance agent, died 
recently. 

—Denver risks of the Newark Fire have been reinsured in the Prussian 
National. 

—The Residence Mutual Fire of Oberlin, O., has given up the fight for 
existence. 

—C. V. Schoonmaker, formerly with Pate & Robb, starts in as a broker at 
New York. 

—E. C. Irvin, president of the Fire Association of Philadelphia, sails for 
Europe to-day. 

—P. P. Farley of Emporia, Va., has been sentenced to ten year’s imprison- 
ment for arson. 

—C. W. Whitcomb has been nominated for the office of State fire marshal 
of Massachusetts. 

—A. S. Peck and Clarence Rowe were fined $100 each at Chicago for 
insurance frauds. 

—S. B. Clark of Boston, special agent in New England for the Hanover, 
died last Saturday. 

—A dispatch from Leuisville, Ky., states that the Ilindman investigaticn 
resulted in a fizzle. 

—We are indebted to Commissivner Rasin of Maryland for a copy of his 
report for the year 1893. 

—Col. R. B. Beath, president of the United Firemens of Philadelphia, 
will leave for Europe Saturday. 

—T.S. Chard of Chicago, manager of the Middle department of the Fire 
mans Fund, sails for Europe on Saturday. 

—The Winthrop Mutual Fire is being organized at Boston by Giles K. 
Tinker, formerly special for the Reading Fire. 

—The report of the Insurance Commissioner of Tennessee for the year 
1893 is out. We extend our thanks for a copy. 

—Jeremiah Griswold, the author of several insurance works, died last 
Thursday at his Brooklyn home, aged eighty years. 

—The Dairy Mutual Insurance Association has organized at Lisbon, Ia. 
J. M. Daniels is president and W. S. Furnas is secretary. 

—T. Reddington Joy, a Boston insurance man, recently won a $250 wager 
by playing a hand organ on Boston common for fifteen minutes, 

—Charles Haardt of New York has been arrested on suspicion of arson, « 
He kept a restaurant on Third avenue and is accused of firing it. 

—In the New York constitutional convention a proposition is being con- 
sidered to make the office of superintendent of insurance elective. 

—The following underwriters retire from the Equitable Fire Lloyds ef 
New York, viz.: Stern & Co, of New York and Stiefel Bros. of Albany. 


—Charges and counter-charges are made in the Hindman-Columbian 
matter, but the bottom facts in the case will probably be brought out in court. 


—It is announced that Geo. W. Eastman of Boston will, on July 1, succeed 
L. E, Lowengurth as special agent for the Rochester German in New Eng- 
land. 

—The policy mill of the North Carolina State of Ashville does not appear 
to have been stopped by the revocation of the company’s license in its home 
State. 


—Silver tea services were presented to President Sandrock and Vice. Presi- 
dent Persch of the Union of Buffalo on the twentieth anniversary of the 
company’s organization. 

—Egbert Bartlett of Ansonia, Conn., having reached the age of seventy- 
five years, has retired from business, selling his agency for several prominent 
companies to Wm. C. Atwater. 

—The Argus Comparative Chart, showing the receipts and losses in 1893 
of the principal fire insurance companies doing an agency business in the 
Eastern States, has been issued. 

—The Salem (Mass.) Board of Underwriters has elected the following-named 
officers: Samuel A. Potter, president ; Geo. P. Daniels, vice-president ; E. 
D. Jones, secretary and treasurer. 

—Frank Jones, president of the Granite State Fire and the Portsmouth 
Fire of Portsmouth, N. H., invites the agents to the usual banquet on the 
12th of July at The Wentworth, Newcastle. 

—A suit for $148,000 damages from a fire alleged to have been caused by a 
locomotive spark has been begun at Buffalo by the A. S. Hlolmes Refining 
Company against the Buffalo, Rochester and Pittsburgh railroad, 

—The annual statement of the Sun Insurance Office shows premium 
receipts of £975.375 in 1893, with losses of £ 732,141 and expenses of £ 324,- 
470. The company’s assets on December 31, 1893, footed up £ 1,960,329. 


—The Aguidneck Mutual Insurance Company of Newport, R. I., has 
formally organized with the following directors and officers: Directors— 
Frederick Tompkins, Angus McLeod, William E. Dennis, Melville Bull, A. 
K, Sherman, H. Bull, Jr., A. K. Quinn, C. A, Hammett, H. W. Briggs. 


[ Thursday 


Officers—President, Frederick Tompkins ; vice-president, A. McLeod ; sec- 
retary and treasurer, Clarence A. Hammett ; manager, H. Bull, Jr. The 
company will begin business when $300,000 of business is pledged. 


—We acknowledge receipt of a copy of the July, 1894, edition of the 
Philadelphia and Pennsylvania Insurance Directory, published by J. H. C. 
Whitney. It appears to be fully up to, if not in advance of, the standard of 
former years. 

—One of the attorneys cf the Empire State Fire Lloyds Association, Joseph 
Hegeman, recently retired, and Samuel Welsch, the remaining one, is 
expected to be succeeded by Fred Bessler of Hempstead, L. I., who lately 
became a subscriber. 

—John M. Whiton, who now represents the British America and the St. 
Paul F. and M. at New York, has averaged a profit of twenty per cent for his 
companies for the past thirteen years. His business thus far this year shows 
an increase of twenty per cent over the corresponding period of last year. 


—Frank A, Colley becomes manager for the Standard Mutual of Boston, 
of which G. W. Eastman was manager up to a few days ago, when he went 
with another company as special agent. This gives Mr. Colley three mutuals, 
viz., the Essex, Milford and Standard, and enables him to write a good line. 


—Geo. H. Lermit, who came from London, Eng., several months ago to 
act temporarily as Western manager of the Northern of London at Chicago, 
during the illness of Mr. Crooke, has been appointed Western manager to suc- 
ceed Mr. Crooke, who died a short time ago. Mr. Lermit has had a consid- 
erable experience on this side of the water and is an excellent man for the 
place, 

—Sales and quotations of insurance stocks: At Hartford—A£tna, 245 bid ; 
Hartford, 350 bid ; Phoenix, 175 bid ; Connecticut, 1134 to 117; National, 
132 bid; Orient, 51'%4 asked; Hartford Steam Boiler, 105 bid ; Atna, 220 
to 230 ; Connecticut General, 125 bid; Hartford Life and Annuity, 120 bid ; 
Travelers, 189 to 197. At New Orleans—Crescent, 70 asked; Firemens 
(par $50), 11 bid ; Germania, 86 bid; Hibernia, 85 bid; Lafayette, 85 to 
95 ; Merchants, 76 asked; Mechanics and Traders, 77 to 81; N. O. Insur- 
ance Association (par $30), 16 to17; Sun, 124% to 130; Southern, 83 bid; 
Teutonia, 126 to 135. At Montreal—British America,112% to 113%; 
Western, 15144. At Washington—Firemens, 42 to 47; Franklin, 44 to 55; 
Metropolitan, 73 to 80; Corcoran, 60 bid; Potomac, 75 bid; Arlington, 155 
bid; National Union, 13 to 16; Columbia, 13% to 15; Riggs, 7 to 8 ; Peo- 
ples, 5% to 6; Lincoln, 8 to8%; Commercial, 5 bid; Real Estate Title, 
110 to 117; Columbia Title, 7 to 8. At Albany—Albany, 120 to 130; 
Commerce, 100 bid. At Brooklyn—Kings County, 163 bid; Nassau, 140 
bid ; Phenix, 113 asked ; Williamsburgh City, 315 asked, 


AUTOMATIC SPRINKLER NOTES. 


—An improved form of sprinkler made by the Manufacturers Automatic Sprink- 
ler Company has been accepted by the mill mutuals. 

—The Minneapolis Bedding Company had a fire in its picker room, which was 
quickly overcome by the Grinnells, with practically no loss. 

—Seventy-five pounds of lard boiled over one day in the Lillibridge-Bremner 
factory at Chicago, but the fire could not escape from the control of the Grinnell 
sp inklers, which averted a serious fire. 

—The New York Fire Patrol has adopted the plan of carrying half a dozen 
heads of each of the more prominent patterns of automatic sprinklers on each of 
its wagons. This allows the sprinkler equipment, in case of a fire calllng it into 
action, to be immediately put into commission again, without waste of time in 
obtaining heads. 

—There was a fire about ten days ago in the middle compartment of the south 
warehouse of the Jchn P. King Manufacturing Company at Augusta, Ga., from 
some unknown cause. The mill was using cotton out of this compartment, and 
only eighty-eight bales remained in a pile reaching nearly to the roof. ‘The dor 
was closed at six P. M., and half an hour later smoke was seen issuing from the 
compartment. ‘The superintendent rang in an alarm at once, and two steamers 
responded. It was found that five Grinnell heads had opened and the fire was 
under complete control. Out of the eighty-eight bales, fifty-eight were more or 
]-ss burned and thirty were damaged by water. The value of the lot was 
$3,072.62. The salvage was sold for $2415, leaving a loss and damage of $665.56. 
‘The value of the cotton in all three compartments was over $72,000.— / he Standard. 


AGENCY APPOINTMENTS. 


—M. C. Verstine, Detroit, special agent for the New York Life. 

—J. M. Stevens, general agent for Florida for the Nederland Life. 

—-C. A. Muerman, agent for the German of Freeport, at Cleveland, O. 

—Pope & Sugarman, general agents for the Nederland Life for Tennessee. 

—Semple, Lowe & Lawton, agents at St. Louis for the German of Freeport. 

—A. Uhlfelder, general agent for the Nederland Life for Georgia and Alabama. 

—E, T. Marshall & Co., agents at Chicago for the Standard Mutual of Boston. 

—Elmer C. Zeigler, sole agent for the Scottish Union and National, at York, Pa. 

—Isaac A. Coles, Omaha, agent for the American Surety for Dougias county, 
Neb. 

—C. J. McCary, assistant general manager at Chicago for the Penn Mutual 

‘fe. 
—Bingham, Douglas & Squire, Cleveland agents for the Standard Mutual of 
Boston. 

—Bullitt Bros., agents for the Insuragce Company of North America at Louis- 
ville, Ky. 

‘albert I. Foster, agent for Concord, N. H., and vicinity for the Agricultural 
of Watertown 

—Ferd. Marks & Co., New Orleans, general agents for the Nederland Life for 
Louisiana, Mississippi and Arkansas. 

—Edwards, Morse & Klee, agents for the Prussian National, at Chicago, vice 
Secor Cunningham and H. H. Brown & Co. 

—Alfred Rowell, general agent for the Orient of Hartford for New Jersey, Phila- 
delphia, Delaware, Maryland, Virginia and District of Columbia. 








